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< AA BE Fas Bl WA HARE, AAZTE Fol nelHe]
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=97k S AAY NG = YU

X A FZOIM HMAIZY R2I Tt
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= AA wE=L 54%°) g3 o}, 20159 39.5%7FA
7% dbd RER A ¥FE& 6% A, 51.8%7FA =7}t

o & 20151 o] F HA| dAb A, HER EA ST @2 IAHA S=

[#£1] =8 HFHEE HS X AXHEE FYH|

o= 2005 | 2010 | 2015 | 2016 | 2017 | 2018 | 2019
N> 55.6% | 54.2% |56.8% |56.8% | 57.7% | 57.7% | 58.0%
M| 224% | 21.7% |155% | 155% | 152% | 152% | 15.1%

- 9B HIE | 541% | 503% |395% | 39.5% |39.6% |39.6% |39.7%
HSFEM | 151% | 182% |203% |203% | 19.9% | 19.8% | 19.7%
- AXE HIE | 365% |421% |51.8% |51.8% | 51.8% | 51.7% | 51.7%

* AR 1 QI FEEE X AH2005,2010,2015), FHAEFZAH2016—2019)
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[#2] MEM 7EE &2 A4 & HS
i 7= H[ S (%)
EA 2EEA  EA B TA | EREA | A
2011 | 772,834 | 278253 | 100,749 | 1,151,836 | 67% |24% | 9%
2012 | 753,677 | 284,545 | 108,701 | 1,146,923 | 66% |25% | 9%
2013 | 704,827 | 321432 | 130,220 | 1,156,479 | 61% |28% |11%
2014 | 764,655 | 343,534 | 141374 1,249,563 | 61% |27% |11%
2015 | 724913 | 398461 | 157,431 1,280,805 |57% |31% |12%
2016 | 713,895 | 404,630 | 162,228 | 1,280,753 |56% | 32% | 13%
2017 | 754,612 | 378,651 | 171,582 | 1,304,845 | 58% | 29% | 13%
2018 | 827,922 360,759 | 175419 1,364,100 |61% |26% |13%
2019 | 856,933 | 346,850 | 177,907 | 1,381,690 | 62% | 25% | 13%

¥ XE mEUSE AAHZ, XA =AM

o« o}mES] A 2011delA 20199 HALAAN F AAMAN wEL
TA%ON A 67%2 744k WhA WA Ag) vlEe 2% 21%E Z7hE

[#3] OtmtE HEAM REE HAe 214 E HIS

as 7= H| S (%)
M | 2HEA AAM B A | EREA | A
2011 | 446,448 | 129374 | 25566 | 601,388 | 74% | 22% 4%
2012 | 447,395 | 132,034 | 27,544 | 606973 | 74% | 22% 5%
2013 | 398,506 | 153,562 | 32,892 | 584,960 | 68% | 26% 6%
2014 | 435622 169,764 | 35180 | 640,566 | 68% | 27% 5%
2015 | 385404 | 201,395 | 38,109 | 624,908 | 62% | 32% 6%
2016 | 390,154 | 208,429 | 37,881 | 636464 | 61% | 33% 6%
2017 | 419,116 | 191,848 | 40394 | 651358 | 64% | 29% 6%
2018 | 454,886 | 186,217 | 40,849 | 681952 | 67% | 27% 6%
2019 | 466,836 | 185771 | 41,587 | 694,194 | 67% | 27% 6%

% AR REDET A7), K 2
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[#4] +=¢ & 50 AN 255 HIE

G | M2 | F7 | ad | BMa | o7 | oF | 2 | BF

2011 | 874% |87.1% | 79.9% | 75.7% | 81.3% | 85.9% | 82.0% | 77.4%

2012 | 87.2% | 85.8% | 78.1% | 74.9% |78.6% | 852% |80.4% | 76.6%

2013 | 842% |81.8% | 742% | 71.0% | 762% | 81.7% | 774% | 72.8%

2014 | 844% | 82.6% | 742% |68.9% | 76.6% | 83.5% | 75.9% | 75.2%

2015 | 80.5% | 79.3% | 70.7% | 66.8% |76.3% |80.3% |744% | 72.5%

2016 [ 799% |794% | 71.7% |66.7% | 751% | 788% | 75.0% | 71.4%

2017 | 80.2% |79.0% | 73.8% |67.8% | 746% | 79.2% | 758% | 71.5%

2018 [ 81.6% |81.2% | 76.1% |684% |76.8% | 80.8% | 76.3% | 75.4%

2019 | 822% | 81.5% |77.6% | 704% |751% |823% |77.9% | 76.8%

11-19 | V52%p | V5.6%p | V23%p | V53%p | V6.2%p | V3.5%p | VA0%p | V0.6%p

w AbE o KRA[ AL

. olulEe] F§ U FURFHT BEF Hge] AW, FEd % 5
3

Ao B BFE ASNG BE Ae] BEF vlge] 0119 ol BaF

- ST mEE uge 80% 23 EE 2hd oA ARe ods A
o]1.0

[E5] OImE £=# 3 50 LA 252 H|S
Az | M2 | 47| oI | BAb | O+ O | 24| EFF
2011 | 91.6% | 89.5% | 82.5% | 81.7% | 83.4% | 87.7% | 87.9% | 77.3%
2012 | 91.7% | 88.1% | 79.8% | 81.2% | 81.5% | 87.3% | 88.7% | 77.2%
2013 | 88.3% | 83.9% | 75.8% | 77.8% | 79.5% | 83.8% | 86.1% | 72.8%
2014 | 885% | 84.2% | 76.0% | 749% | 80.2% | 85.4% | 83.7% | 75.7%
2015 | 83.9% | 80.2% | 71.6% | 72.8% | 80.3% | 81.4% | 81.0% | 72.6%
2016 | 83.9% | 80.5% | 72.7% | 73.3% | 79.4% | 80.1% | 81.0% | 71.9%
2017 | 84.0% | 80.3% | 74.9% | 75.0% | 78.5% | 80.6% | 81.0% | 72.4%
2018 | 858% | 82.3% | 77.3% | 75.6% | 80.9% | 82.4% | 81.9% | 76.9%
2019 | 86.1% | 82.7% | 78.6% | 77.7% | 79.7% | 84.5% | 83.0% | 78.1%
11-19 | V54%p | V6.8%p | V3.9%p | VAO%p | 37%p | V32%p | VAW%p | A08%p

% KPS o KRR A A
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- A, AFY AS BEE AlEe] 20119 iRl ozt St
[#6] 87 232 HIE
g9 | ¥ | 5 | Y = | ¥y | &5 | Y | M=

2011 | 81.3% | 85.0% | 83.5% | 80.7% | 80.8% | 82.4% | 81.5% | 69.2%
2012 | 79.5% | 84.2% | 82.5% | 80.2% | 79.0% | 80.0% | 79.7% | 68.1%
2013 | 75.9% | 80.9% | 79.8% | 759% | 77.4% | 76.2% | 769% | 653%
2014 [ 72.9% | 79.0% | 785% | 743% | 79.5% | 76.2% | 77.3% | 65.3%
2015 | 68.5% | 78.4% | 758% | 713% | 752% | 75.1% | 75.6% | 63.8%
2016 | 683% | 764% | 73.6% | 714% | 76.9% | 75.1% | 72.7% | 62.4%
2017 | 70.9% | 764% | 72.0% | 71.6% | 794% | 77.9% | 74.0% | 68.0%
2018 | 71.8% | 775% | 73.6% | 762% | 79.7% | 79.5% | 74.9% | 70.9%
2019 |717% | 76.1% | 755% | 762% | 81.4% | 78.8% | 75.9% | 73.0%
11-19 | Y06k | VB8%p | V80U | VAB%D | 206%p | A% | B5%p | 237%p

AR o KRAA A

« Aol A4S BE FU 583 oltE BEF H& A7t JyHoE
d

=
24, BEF ulgo] ANHOE Pagor} olud YNRZF Al AF

[£7] OIIIE B/l = EEZ HIE

= =
g | ¥ | B | s | ¥ | 39 | 8= | 8 | A=

2011 | 82.6% |85.2% | 851% |83.3% |80.9% | 86.8% | 86.0% | 74.6%

2012 | 81.3% |85.0% | 84.0% |83.2% | 79.6% | 852% |84.5% | 71.7%

2013 | 780% |81.5% |814% | 782% |78.0% | 822% |81.5% |67.3%

2014 | 745% | 79.4% | 80.4% | 75.8% | 80.4% | 81.9% | 82.0% | 66.5%

2015 | 68.7% | 791% | 77.0% | 71.7% | 759% | 80.7% | 79.7% | 64.8%

2016 | 68.7% | 774% | 73.8% |721% | 77.5% | 80.8% | 76.4% | 64.9%

2017 | 71.8% | 791% | 722% | 72.9% |80.2% |834% | 77.7% | 69.3%

2018 | 732% | 80.6% |734% | 77.6% |81.0% | 84.8% |785% |74.0%

2019 | 725% | 78.8% | 76.6% | 77.8% |824% |84.3% | 79.5% | 75.3%

11-19 | VI01% | V6% | VBS%p | V55%p | AlSUp | V25%p | V65%p | 20T%p

¥ KFE o KRR A A
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HFSI2ze283l _@'
I A ]

n FA ESO4 X|8E B35S H|Q =% Zit

o FAL RSOV RST 4551 529 1 9] A|Y 393 osho] F= == 2 5} FA]
RHZT e @HTQ%M%HWHZM;%aHgﬂ%%%MEM%%
- Aeo] A 599 o3} Zdlo] BN #Ao] o AstEUris ofn|

[E8] £EH U 50 LA ES2 HS(ZALESOIAY

o | Mg | Z7 [ o | =& [ g | o | e | ==
2011 | 83.0% | 871% |799% | 751% | 808% | 856% | 81.7% | 77.2%
2012 |1 823% | 857% |781% | 741% | 774% | 849% | 80.0% | 76.4%
2013 | 772% | 815% |73.9% | 698% |747% | 812% | 76.8% | 72.5%
2014 | 757% | 82.2% | 73.6% | 669% | 745% | 829% | 75.1% | 74.8%
2015 |1 693% | 784% |67.6% | 63.2% |71.8% |794% |727% | 71.7%
2016 | 66.2% | 782% |67.0% | 609% |711% | 77.5% | 72.0% | 70.1%
2017 1648% | 77.3% |68.2% | 61.8% |688% |774% | 73.1% | 69.9%
2018 | 659% | 793% |714% | 63.2% | 708% | 787% | 742% | 73.1%
2019 | 67.9% | 799% | 73.6% | 65.7% | 674% | 79.9% | 75.8% | 74.4%
11-19 | V2% | V1% | ~62%6 | 4% | VB33 | V6 2%p | APUp | V28%
¥ KPR o KEA| A A

o AL BESF HEY FHo] ou|ste= vl AR 599 o]t FHl9
= b =3 Fgo H|gle] LA|str} Ho] XPHAT= AY
- AANA AN TR DtFEETE A7} FH N ASEAd
B = QU A=

- Mg BEE ¥ 2011 87% A 2019 58%=E %

o, AgRT A7t

H A &=

ol
r\-.l
OH

528

O

e

= g)
T

A BET o] e oluEe] fEa U
O}J]r.—- AR BEF 0T FAR G e

P& (Housing Finance Research Institute)

Be AABHE

A A3

5U) FeiA nEF HlEe
T4 gay
Fag Y
=
11



iE sloa=eine
AT N RN AL B HE 2SSl

[#9] OtLIE 43 3 50 A 255 HIS(SAZSHY)
9= | M= | g7 | o2 | B4 o7 | ol | 2 | &F
2011 87% 89% 82% 81% 83% 87% 88% 77%
2012 | 86% 88% 80% 80% 80% 87% 88% 77%
2013 | 79% 84% 75% 76% 78% 83% 86% 73%
2014 | 77% 84% 75% 73% 77% 85% 83% 75%
2015 | 66% 79% 68% 69% 75% 80% 79% 72%
2016 | 61% 79% 67% 67% 75% 78% 78% 71%
2017 | 57% 78% 68% 68% 71% 78% 78% 71%
2018 | 57% 80% 71% 70% 74% 79% 80% 74%
2019 | 58% 81% 73% 73% 70% 81% 81% 76%
11-19 | V2% | V8% | VIUp | B | VI | Vop | VIirp | VI%p

RPN =N oS % F

o Aol A5 TA RS AA BREe vle2 AL Y /13
=

[£10] 8= EZF H2(SAMESUY)
A | 5 | 39 | 85 | ¥ | 85 | Y | MF
2011 | 813% | 85.0% | 83.5% | 80.6% | 80.8% | 82.4% | 81.3% | 68.8%
2012 | 795% | 84.2% | 82.5% | 80.1% | 78.9% | 80.0% | 79.5% | 67.3%
2013 | 759% | 80.9% | 79.5% | 75.6% | 774% | 76.2% | 76.5% | 65.0%
2014 [ 729% | 78.7% | 782% | 74.0% | 795% | 76.1% | 76.7% | 64.6%
2015 | 68.4% | 78.1% | 753% | 70.8% | 752% | 74.9% | 74.7% | 62.9%
2016 | 682% | 75.8% | 73.1% | 70.9% | 76.8% | 74.8% | 71.3% | 60.7%
2017 | 706% | 755% | 71.5% | 71.0% | 792% | 77.5% | 72.7% | 64.7%
2018 | 71.6% | 76.8% | 731% | 75.7% | 794% | 793% | 73.7% | 66.8%
2019 | 714% | 753% | 742% | 75.7% | 81.1% | 784% | 74.9% | 70.0%
11-19 | O8% | VOPip | O3 | VA% | 2A03% | VAU | V6% | A1 2%p

w KFE o KER| Al AF
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HFS1234ag83u __EErnr
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[#11] OHIE 8= 255 HE(SAESHY)

g9z | g™ | ' | Y | ¥ | dg | 85 | Y | A=F

2011 | 82.6% |852% |85.0% |83.2% | 80.9% | 86.8% |859% |74.0%

2012 | 813% |85.0% |84.0% |83.0% |79.5% | 852% |84.4% | 70.5%

2013 | 78.0% |814% |811% |77.9% | 780% | 82.2% |81.1% | 66.8%

2014 | 745% | 789% |80.0% | 754% |804% | 81.8% |81.4% |655%

2015 | 68.7% | 786% |763% | 71.1% |759% |80.5% |78.6% |63.7%

2016 | 68.7% | 76.6% |73.2% | 71.5% |77.5% |80.5% |74.8% |63.1%

2017 | 715% | 779% | 71.5% | 72.1% | 80.0% |83.1% | 76.3% | 66.5%

2018 | 729% | 79.8% | 72.6% | 77.0% |80.7% |84.6% |77.0% | 68.8%

2019 | 722% | 77.8% |748% | 772% |822% |839% |783% |72.8%

11-19 | VIOdp | V74%p | V0D | V60%p | Al3%p | V2%p | V1% | 1. %p
P P o o o

% KFE o KRR A A

n TA BSOS MEM HE A=

A A A AEA AR T A EEHde] He AR Rlee da
=7
=

[E£12] HA(BEA Z8H A & SA 23 oY

as EA HefoiH| H|S
FA B Al ZA sl |
2011 738,189 277,080 95.5% 99.6%
2012 713,225 283,112 94.6% 99.5%
2013 658,575 318,212 93.4% 99.0%
2014 700,078 337,324 91.6% 98.2%
2015 651,463 385,143 89.9% 96.7%
2016 625,339 387,886 87.6% 95.9%
2017 649,522 364,297 86.1% 96.2%
2018 710,104 347,753 85.8% 96.4%
2019 740,180 336,085 86.4% 96.9%

w KPS o KRR A A

FEZ3E AT (Housing Finance Research Institute) 13



BT VRSN
RS E RN R RN O R

[#£13] OHIIE MM (ZEAM Z8) HAHY T SA 25 od

as A AHeoiH| HS
FA S Al ZA S Al
2011 413,028 128,237 93% 99%
2012 408,254 130,633 91% 99%
2013 354,036 150,433 89% 98%
2014 373,505 163,713 86% 96%
2015 316,105 188,467 82% 94%
2016 307,092 192,227 79% 92%
2017 321,600 177,988 77% 93%
2018 346,193 173,737 76% 93%
2019 360,257 175,508 77% 94%

w AbE o KRA[ AL

n 2o HMEMETS X SA ETUY

5
o A A HlFT2 v Akl AT, B HlE w2 BESH dA)
L =
Ry o

A
571 2 AAZEE Aol 719 AAY Al S TR

FEs) 274%
- 2011 AA RIFE FE= 103244 20193 1902717 S7Hg, R FAF
3%

23d3el HE AAA 2433 TR sszow 12822 AA7HA 3
1

< AF ANRZFFY F 18 9 5
Asista e A%, AAN BEF gyl B AARERZ I
H 2 20113 7%l 4 20193 14.2%= SV

- ITAAAE AAN BED ol AATEE mFe) Wt =24 ol
1819 AANNT BEF F7h SERT M2 AARZFFAo] F7)shel

14 FEIZ§2% (Housing Finance Research Institute)



HE2 2382k ___EEreem
IO A A XU TRTRCEERTRCRIA R

AAY BHee tinl BISEad viso] S71%

(#8] 42 253 A2 ¥ BA FAES ZIY HIS(EIA: AY)
SNEES
- 252(8)
=253 (A) Z3M(@C) | CA | /B
(BM=STHY)
(ZHHZH L)
2011 1,030,636 878,163 69,967 6.8% 8.0%
2012 | 1,103,970 927,577 78,942 7.2% 8.5%
2013 1,120,469 907,028 79,587 7.1% 8.8%
2014 1,347,247 1,034,591 115,199 8.6% 11.1%
2015 1,445,645 1,048,811 119,103 8.2% 11.4%
2016 | 1,601,556 1,107,752 134,144 8.4% 12.1%
2017 | 1,718,259 1,140,675 146,104 8.5% 12.8%
2018 | 1,873,807 1,220,207 222,525 11.9% 18.2%
2019 | 1,904,595 1,273,214 270,404 14.2% 21.2%

% KtE o KER| Al A
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1. XISE TMIIBX = BT XHE HAHABME

n CHHBIHE AE2

o eEAEe Fols e e

« &£2told Y= (sliding window) oz 4 AAL 44
- sooly 9ES WAoo 9E AAD 4EA, B A

- mj g 1Az g HAE] gk Moving Average A& 7l

[18i3] &2tolY HES YA

Pk
i j
: = _[wr]
|
: s P
2007.6 2008. 5
2007, 7 2008. 6

2007.8 2008. 7
H

2010.7 2011.7

% KIE 524, OHE, HHWE(2017)

o AT SRR O9RAIES A fsl 20061 d 1478 20200 39714
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