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Daegu Busan Jeju
Variables
Parameter Parameter Parameter
Estimate fivale Estimate fvalge Estimate Vel
D_out 0.031 35.97 0.015 16.78 0.041 12.87
Adj 0.326 0.604 0.427
Daegu Busan Jeju
Varables
Parameter Parameter Parameter
Estimate vane Estimate tyvalne Estimate EVake
D1 0.064 4938 0018 1258 0.044 12.91
D2 0.009 8.65 0.013 12.27 0.023 289
Adj 0.329 0604 0.427

= D_OUT : Dummy vanable. If out-of-state buyer 1, if not 0

= D1 : Dummy variable. If out-of-state buyer from high-priced region 1, if not 0

= D2 : Dummy variable. If out-of-state buyer from non-high-priced region 1, if not 0

= The estimate value of the constant term and time dummy varable were not reported.
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