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[H1] FEEY Y A HANFAHHS o =
7| =X 2k Xt0] (%) Ol & %|
HE a8 2R HERR 4520 HABM®
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k™ 2HAX M (Full Trade War)
2017 -0.2 -0.5 -0.2 2.7 4.9
2018 1.7 -5.2 —-1.6 0.3 6.4
2019 —-2.9 -9.5 —2.7 -0.1 8.4
2020 -3.0 —-8.7 —-2.9 1.9 8.6
2021 2.4 =5.1 2.7 3.2 7.8
2022 -1.6 -0.8 2.1 3.7 6.6
2023 —1.1 2.1 -1.3 3.2 5.6
2024 -1.0 2.3 -0.9 2.1 5.3
2025 -1.2 0.8 -0.8 1.4 5.5
2026 -1.5 -1.0 -1.0 1.3 5.9
CH| 29X (Aborted Trade War)

2017 -0.2 -0.2 —-0.1 2.9 4.8
2018 -1.3 —-3.4 1.2 1.2 5.6
2019 -0.6 —-3.5 -0.8 2.2 6.0
2020 0.1 -0.2 0.0 2.7 5.2
2021 0.0 0.3 -0.3 1.9 5.3
2022 0.2 2.5 0.2 2.9 4.8
2023 0.2 1.9 0.3 2.0 4.7
2024 0.0 0.0 0.2 1.4 5.1
2025 -0.2 -0.9 0.1 1.6 5.2
2026 -0.2 —-0.7 0.0 2.0 5.1

% XFE : Peterson Institute for International Economics (2016)
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