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Oj= FNMA2} &= JHF2| MBS SAl B AL

CHNIT AFYR (sahn@hf.go.kr)
Zea o 2| (1765@hf.go.kr)
e ARFY (52578@hf.go.kr)

SAk= MBS EX(AF H 3 REAY 2d9E fldl &8 SAIZEQ
K-MBSE 7iYstd 2 J0 AS. & AFO M= 0/=2 FNMA
=2| JHFQ| MBS #t& I A| 2gE ZAISHL SAF K-MBS2tQ I:I|I'|_§
&0l &= K-MBS &F 8l Ilj MBS EXtA HSE 2ot AMEE
EESNA ¢

* 210 W8S TEXIQ| AT FUFTFATU FAHXQI H0e} OF = ASUC

[. AHH

o FAldisclosure @ 7192 F8 AFS A7) 9 FAR I BAAE
B35 AZEPAS ALshs AS@wAN2, 2015

- A AR MBS B MBB FAAE 98l frEdtdd AEE Algse Aoz,
o] % ‘MBSEAI'®H A A

o T A= U= FNMA(Federal National Mortgage Association)®] PoolTalkE %]

o8] 2015\ HE MBS 5% FAEX€Ql ‘K-MBS(kmbs.hf.go.kr) &
Msted &9 F

o B AFo= vz FNMA3} €& JHF(apan Housing Finance Agency)®]
MBS 34 d&& =AMt 3% K-MBS #d 9 = MBS T4}
HSE 9% MRS EFstaa &

1) 94“*’\] =g 54 e ol ot 499 AddS A siAlA
S-2A KH?H_ T AR Aedol Ade Esks S 2APE 248
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II. 0|3 FNMA MBS BA| 2%
1. FNMA 274
s 72 L

—_ L

« FNMAE ®271A] 22A18H ] fr5d 3t S =o17] el 1938 2|

- AAGETH)S YAE m7]A 3| (Federal National Mortgage Association of
Washington)

« FNMAE 441202 MBSE wajsia glon, '17d% MBS Laoe
@2 o 69029, W 55E 20,7853

[E4] FNMA &

HE L&

1938 FNMA A&

1968 FNMA2} GNMAZ =2, 0|F FNMA BlHst
1981 MBS el 4l 23T A&

2008 FHFAZF FNMAS| 2|2l (Conservator) 22 417(9.6)2)

% XIZE : FHFA(2018), FannieMae(2018a)

n TAl M2

o

« FNMAS] MBS&EAl= FNMA 3 o]=x]¢} MBS FA A& <)ALo]
‘Pooltalk’ & E3f o] Fo]H3)

m

o4

2) Conservatorship(Ze|QIA|z)= 7]Q1 E= 7]Ho] AEE0 o T3AE AXstil AjERo=
A|471s§Hsound and solvent) JE|7} Bl =& st #e]-dSchs WAQ ARE 9o, el
M wstol M= 3JAre] ojAtg] & ZF0] Hgto] HafQloA o|(FHFA, 2018).
FNMAE AMBxn2}Ql w7|xo westA FAtste] €418 U 20089 Federal Housing
Finance Regulatory Reform Actof] T2} RO LA|Z§S Alds. Al¥9] o7t o] AjfE7}
AEA2HdEE FESHQ L, FHFAZE ejelo] =,
3) FNMA 7]2to] ozt JR(APAPE, A )= 10-K form 5& AREsto] 7|5 o2 iAol Eo
TAEY 2 AFs MBSTAY 282 &. E£3t BloombergoA = 2 JEE Fots 2 9l
o
=

15 o
ou B gRoAL FHolAlet FAZYS B BAZ WS I,
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[21] FNMAS 2A M4

Fannie Mae P OOITal ku

SingleFamily ¥ Originating & Underwriting  Pricing & Execution  Delivering ~ Servicing  Trainin

| Home | Advanced Search | Issuance Files | Monthly Files | P

Lenders cite cost cutting
as higher priority in
latest Mortgage Lender ~ Welcome to PoolTalk®

- ® h
Sentiment SUIVGY poalTalk® provides registerad users the ability to:
* retrieve pool-level information and data on Fannie Mae MBS, Megas,
Learn more o + search for groups of securities via advanced searches;

% XtE (2 FNMA ZH0|X|, () Pooltalk
1 etof EEHI0ME MBSO 28t HEE

Pl

oz & ¥

ojo

2. TA| BY

s PoolTalk TAl MA

« FNMAS] FA§ UALo]E PoolTalkol|l Al EAIH = ARE 2 FA
(Issuance Statistics, A7 == =@ A2} 53 Al(Monthly Statistics, 7]

W) = tha] F2 YU JuUoEdE AME T E

°
N

r

F2ell thall Pool ©GHE Pool 1730] thak 4 12)eF 7] 32 AKUnderlying asset)
oNE 2212 179 dg Z)e] FHI} FA
n HYSA

« B3P F A= PoolTalke] LA Blo flow, TXT dd= 5 3=
7:30am(r) FEAZHol| JEolEH 90 &+ AlF

NIPS(New Issue Pool Statistics)= Pool ©$] AR WACH S& A F3hH
LLD(Loan Level Disclosure)x= 7] ZA4F @] AW B7|A] 28 5 A F

4) 73 g a7 =2 (Weighted Average Coupon)2h= HAu @] o]= MBS mHF2]7F ofat
7| ZAME 22]2 71EgAst 712 oJu|(Fabozzi, 2005). ¥ 2] EZI3)(CPN) 502 HA].
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|53 AuEad A4 oF ERIRD 24T ALREAT 2
2 3

n 3TTA

« HEFAE PoolTake] F5FA ®el Qom, ZIP HA= v 494,

6517 FdLol HHlclESHS F 2 Tt A

- 1A =8 MBS 7|&S= MBS Stats(Poolet$]), GEO  Stats(Pooler$),

Supplement File(Poole+$]), Fixed-Rate Quartile File(Poolt+<]), Monthly Loan
Level Disclosure File(‘'13.1.1. o] % g io] 3ha] 7]2A49)o] U=

= JIE} ARY
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Z,
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>
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Do
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S
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2
o
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o
ot
ol
ol
2
30
o

712 xHFTE= 22lo] WAL 1 tieko

- A= Regulation AB7F MAQIIDE = T A1 AREASE FA FA0] A3}
Al

Hu AR EE B97] LolA FNMAE MBS #d A HRE 2HF F
&t7] Az

« %A, FHFA+= FNMA<®} FHLMC®] ¥-& MBS(Uniform MBS) &3] <3|

Zr 7139 ME g2 FA B3PS =83 7fEQY A Al(FannieMae, 2018a)

- ‘149 FHFA A=A g9 d3 o2 FNMAS} FHLMCe A2 tE MBS AlA-&

R T3 MBS 534S Zoluak F 7]de MBS &3 w3 Fx

o [E2]& [3E3]9] BEoZ, FAYE EF 7IEUP, M7 ojE o]n]

- 3 FEE EPFA0 F FEIAIMe 7| 2AEEAIU) R Pool3APE 7

AHEAW), o] Poolell 971 tiZ
w9 0= Poolg P2 Al

%’4 42 A|F7HR] wdE HA| Single-Family Poolof gt
Al

A, ZA| Pool Ti4l 7R Poolo]]

oF guuhs H1 Aom AolHoA Pool Numberz HAMSHA Hi1, ojuf= A|g7]|ito] & 2o
ofUz} 7H A4l Ataths Ay A2 AR &3] 71 2 Loan Level Disclosure File2
400MB FJrojog o2 o) st A7 AQ.
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[£2] SAUHE OA(LTV)

= up | I/M A
LTV U | | =RHAER] S AIO At
(LTV) 2 S Al
Pool=H| 2 A|O| A}
(LTV\\//A;P;-IX%L) P I/M 4+8 2 A (Original Wa LTV) 2
SEZ A (Current Wa LTV)
LTV PoolThe| S A|O| Xt
(LTV 4292) P /M | &3 Z A (Original LTV 429/%)
- FSSAl(Current LTV 422 4)

¥ XFE : FannieMae(2018a)

o [E3]S WHFAD, FEFAM, 7]|2AAFA), PooldEAlP) 2 194
NP A F7HEAN Y& A

[#£3] FNMA 2A] &2 (Pooltalk 7|&)

B u/P I/M

Pool Number(Pool 0| &) P I/M

Pool Prefix(PoolZ2 =)™ P I/M

Security Type(MBS2} REMICS Ol Z0QIX|) P I/M
Status (Z3 AEf) @ P M

Issue Date (23 ) P I/M

Maturity Date (27| ) P |/M

Original Balance (g&+&ioH) P I/M

Current Factor(ZtoHH|g)® P M

Current Scheduled UPB(7| &= XtAHREH) U M
Current Security Balance (S &) P M
Percent UPB(SH XU H| g2A)@ P |
Pass—Through Rate(EHZ2|) P |

Current Interest Rate(CH&22, H%:,EI 422 4) U/P I/M
WAC(7tsE thea=2l) P I/M

Current Net Interest Rate(TTEXﬂ?_F thz=2)® U |

6) 4295 VY R £VE 1Y 2 2717 &S AN L F MIN, 25%, 50%(MED),
7%, MAXZ AAJSH 22 ojo). 49142 NG HolEE ciEa7], thagel. LTV, 4§
53, 871 4EE, WA7IL 5ol AL
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WA Pass Through Rate(ZI5E o 42X ¢ &22) P I/M
Remaining Months to Maturity (R4 7|ZF THHZ|ZF 422A4) | U/P I/M
WA Maturity(Zt5E @ TH0{7(2H) P I/M
Loan Age(CH&Z ) U I/M
WA Loan Age(7I5E ¢ &4 1) P I/M
Loan Term(CH&E7(7Zt, HEV(|ZE 4Z21F) u/pP I/M
WA Loan Term(ZI=E & tH&E7|ZH P I/M
Loan Purpose(CHE=%)® U/P/N I
Loan Count(CH&E4 ) P I/M
Number of Units(tH&Y EE %) u/P |
Original UPB(X = ti£37|) U I
Loan Size(CHE=Y 422 +) P I/M
Issuance Average Loan Size(Z = H# HE=2Y) P I
Days Delinquent(H & &) U M
Modification Program(fj £z z=z=12)" U/N |
Modification Type(2t7| & MFEE &) U/N |
State (22 XH) u/P I/M
Occupancy Type(HZHE])® U/P I/M
Property Type(EH23&F) u/P I/M
LTV(LTV, LTV 422%) u/P I/M
WA LTVUItEsEZ LTV) P |/M
Combined LTV(ZE Z7|X| gakst LTV)© U I
WA Combined LTV(7t5&8 & Combined LTV) P I
Credit Score(M 883, 18853 429 =) U/P I/M
WA Credit Score(7t58 @ A&853) P I/M
DTI(DTI) U |
WA DTI(Z7t5E DTI) P N
Channel (& xf )10 u/p |
Seller Name (27| X|2&H) u/p I/M
Servicer Name (KtAHEFE[ K1) u/pP I/M
Assumability Indicator(Cf &0|&of )" U/N I
Government Insured Guarantee (@R 2 ZECfE)1? U/N I
Non—Standard Loan Type(H|EZCOj{&E0| LX™H|S 0|4 P |
Delinquent Loans Purchased (Y& &t 5t & 4) 19 P N
Interest Only Security Indicator(O|XI2F Aztsli= 7|7F ZEA0F) P N

(¢} FEIZ 8§92 (Housing Finance Research Institute)
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Payment Delay Days(Z& & HAxFYL AP A L) P N
Servicer City/State (RHAFZFE| XFFE A) P N
Security Data Correction Indicator(HIO|E £+ £) P N

¥ Xt&E : FannieMae(2018a)

¥ B F(F)

(1) E2 O|F= 7|2 R E4(Z2l, LTV, 2|, FREZHE )0 g 7. o &
=01, “08~ 11H0] st RY|X| 5 §F 2UE #E ZI|X7 10% 042! Pool2
‘CJ’, LTVZI 105%~125% A0l RI|X|20F FHE Pool2 ‘CQ'E HA|

(2) SHAEHZEE= Preliminary(TBA AIE ZXMY H), Active(&S), Paid Off(X|Z2tF),
Collapsed(&H) 50| US

(3) ™MH|E, Current Security Balance / Original BalanceZ A At

(4) XtoHd|SCHH M 853 d& = HIE, LTV ZE gle Hlg S8

(5) AHAFREE| 442 (Servicing fee)2t =442 (Guarantee fee)E M &t

(6) ZIZ0= F¢, o2 2F5U 2Lt Cash Out Refinance(CH & SIt5H
CHet), No Cash Out Refinance(CH &Y SISl 242 et F7t

(7) HAMP 2|9 7|El} RHExHE Z 2 (0|: Alternative, Classic) =7t

8) & HF8, FX8 S22 H&

(9) Mz 2I|X z2g, iy S #EHS ZE FI ZI|XE Fokst LTV
(10) 27|X| 23 F=Hof e} Broker, Correspondent, Retail2 F+&

(11) ohof SS9l olf=Z HES} &M Z27(X|7t O|MEA=XS HF

(12) 87t 2513 27|X Z2 MY HALX(0: FHA, VA §)

(13) FNMAE= Poolof ZgE Z27[X| & HAH &0 =2 Z mist= 0| Uz

FEH 3§ (Housing Finance Research Institute) 7
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1.

A
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oy

[II. &= JHF MBS TA| iy

JHF 294
s J IHR
< JHFE QB¢ A% FURZRAES 5] 93] 19504 4
- Z21@1 &) GHLC(Government Housing Loan Corporation)
- JHFE ‘01@9%E 97 25340 A7|7AZE FHIHROSS u)¢dsy
MBSE &3
o« JHFE= ‘04358 € 13 A7|FH o & MBSE sty oy, ‘17d=
gk 3 5<F MBS el 3kstE oF 264, WA AF= 123
[#4] JHF HE
A= g
1950 GHLC A& (JHF &)
1999 SEHAFHN (L= 37| &Hst HE) ME
2001 MBS el Al Z
2006 SB(YEH FHE ) LH THA|
2007 JHFZ AIH HE
¥ Xt= : JHF disclosure 2017 book
n TAl XHE

« JHF] MBS& A= JHF &H oA &

IR EE

K-MBS4 Pooltalk®} 22 MBS FA|A-E <AAIET} ¢l

z AA

p=R

L

Chet, 27)x)%42 Flat 35(5AH]
A& GARHo] st =™ Afo]EZF EXY. Bloombergo M= W2 FEE Zrols

BT o
AdolM = SHolxt AR S T SAIZ HYE -

FEIZHE AR (Housing Finance Research Institute)
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[O212] JHF 2A Y

e X T [TSwH35] 5255 fontsize  [JEER

et C | ENGLISH

=3
EFEE | L BHHEN - SEHEE

Japan Housing Finance Agency O mmmE @) DHToE~
About Housing Finance Support Major  Information on loans and financial : Research /
home > IR inf n > Asset-backed securities > Originated debt information
List of already issue d bonds (issued in fiscal 2018) PDF format [2 pages: 59 K&]
> Issue plan (monthly)
> Next bond information List of already issue d bonds (FY 2000 - FY 2017 issue) PDF format [12 pages: 500 KB]

(monthiy)

» Next bond infarmation (T

type) Contents
* i act .
> ui

Wwe provide continuous disclosure information on existing bonds by Excel file.

program

¥ X2 0 JHF A0 E
7 5o EEHIIME MBSO st HE2E EotE &

0jo

2. TAl Y
s, SHO|X] Al HMA|
o JHF Fojo|A o] BAHE ARE BYTAVY} FEFAL TR

o Zze] Tl FU WeE FAHM 724N B FAFA S

« BYPFAE FH IR TeAAR R loH, dulo]EH thy
2ol =2 Sdo] EPH7] M7+ PDF Hd =2 AlgH

JHF &3 o] ADIRA EOA &5t 5 Ao tha2 d 4 B(Lzbell A=

n 2TTA

« HEFAE EolAe] ERAAAGR S glom, XIS E PDF
Sz v B 720 oy

JHF EFH o] ZDIRA HOAF-F 8507 | ST AG Ko glom dd=
WAC o] A&, 671dvitt LTV, DTl 5ol AF

8) JHF: t9] Pool o] 83 sito] MBSS Wsln glooe FTe] gusl T MBS Au.

FEH 3§ (Housing Finance Research Institute) 9

020921537489005



18—7%(09.20)

s J|E} ALE

o 1 9Jo|% JHF+= Bloomberg, QUICK, Tomson Reutersell A&
AERE Bt gA 2 F JES oA AN I=E

n TA B=

[H5] SAWHE A (=R ME 74)

o

T= AT0OH) | HIE(%) | ZH@A) | H[E (%)  Bd3El(%) | TEE @)
= 5,076 80.3 153 83.1 1.11 386.2
L4 1,244 19.7 31 16.9 1.11 385.5
A 6,320 100.0 184 100.0
¥ XtE  JHF(2018c¢)

o [36]2 FA

FEe BAZAO) D F

[#£6] JHF SA S=(ZHOIX 7|&E)

EZAM} PoolEAPE A

=94 u/P /M
&5 D& (Pool 0| &) P I/M
BITH(EAHA) P I/M
BiERER (TH[Y) P I/M
LRELRERECIESNY) P |/M
LITET 7 51 ("ﬂé?%“é 7V SHX| 2tg 4% THH) P I/M
— (=& ) (A £HH) P M
%ﬁﬂ%(ﬂH 2=2) P |
INEF 54 %) (WAC) P M
MEFHREEFBER(WAC +4) P |
MEFHEEEFBIHEK (2SS WACE +4) P |/M
MEBFHERGFERCOISE T To{7(ZH P M
T2 EEE (B 7|7 P I/M
MEFHRBAMUCOISE T EE2E) P |/M
FHEHE(Ed HEE24E) P I

10 FE3H 2T (Housing Finance Research Institute)
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FHLMEFER(E D HET )

MEFHLYRMEFROISED HE7(7H

REEAIER (I ESH)Y

MEAH (I EAT)

LURMEBETH(ED HEIY)

LORMEENER (I ETVE 7d)

AMEXRSETH(Ed ETY)

BERSHER (TAHE 714)

=B - — R (EA E)

MR TEH RIS RR (EH 2 2 M XY 1A)©@

TSI - NSRS EESHA gk 7490

FHUILTV(E D LTV)

FEN — AMEHEMREE (K FA 8 7Y)

FHFR ( FAR ) (R FA B S8

F (AR ) FABA (R 7 A HSE T4)

BEBETHFER (FAR ) (HFA B HF)

Fip (AR ) BIABA (R 7 AF HEE 1Y)
B (BARE ) BUERL (IR 2y 714)Y

FHLERFEIBER(E D DTI)

k=l

TS A ARIART  JHERSS A SRIAETIROIZT 11 7)Y

r

HHAER S HIER ARAER (S AH o2 74)©

TR LESER(Z7|48E CPR)

FARIEF AR (M EY - 2ME 74)

£ 458 BB RA R UK SRR RAVHEE A BB
(SHCNAAS U Mt HEgy 74)

BT TEEIBR(SESE oY 2Y)

LR AR BB (A 2|7k 7)1

SBIFAEE (AR ) BB (AR 8E 714)Y

Y/vYv OV U TUW |UU U U U U U U U U UV U U U U TOU U U U U OO

LRSI E ( BARE ) BIER (MNEA CHAZ28FE 7A4)9

% X2 JHF(2018c¢)
¥ B F(F) -
(1) =%, izt S22 27
) HEE9 XYE ARXZEAM 47709 &

(2 °E =
(3) =8s =&t 97 XIFo| E|dh= 7+

of A=s ZI[X|9 IHSEd =ElE

oy
0x
mjo

(4) ‘B TE AT} JIEFR 2R

(5) 2 Z27|H0M HESH 2| X|Q} K Z2FZ27|- 2ZIXNE F&2

(6) £ (FE)ME2 ZI|X| A X7 AL £ MA|EOfE Qlsl AE0] E7ts
AE0| EH 1 o|F9| ZI|X| 40| HAEHE EEAE

(7) &&7|172t2 1095 35E7X0|H 2F 70%7t 354 07|

(8) d&0f chst HAZH |elZ HetHol HlgS 2n|

(9) BA Zels A 717 Sk st H FE|7t HH¥ls AL=ZE, HE AZ 22 & D
st1l o= Z2|of Jtak sk= Aol F(5H, 104, 2022 LtH)

o
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I

V. AL FNMA, JHFS| TA| Hju X E2A

o [E7]S FA S THFA, FEFA, ¥FoE UH A
[£7] K—MBS, FNMA, JHF ZA| €4l Hl1

=5 = K—MBS FNMA JHF
ez ZA =7 PN ol 2y
=C° Xtz Gzt gz AFA| AA| AFA|
I ZA =7 2 2 2 /od

[N e)

Atz gz 7|zt AA| o 1742
. o A XLS TXT § | PDF, XLS
°F J|ERA M plE AA| IEm 7

¥ AR 1 K-MBS &H0[X|(2018), FannieMae(2018a), JHF(2018c)

2P FA

Wy EAe] A9 waFslol mel FNVAE i, JHFE 9 18, 2AE
K-MBSe] 54 FA9

Al 718 EdolA % ] waE MBSOl td HATA ARE A

AYT 5 A @

25T

FNMAE #5440 24steel 98 F4, HF:
2w A 1 SlE AdmE 34, KMBSE HEA% BA8E 9
FNMAS} & F712 34

FNMAE At 28] QJulo]E d A2AXQAYD), HFE 4882 A9
S3 b AT ARDAAD), FAE A AR DA 4Y s

9) 2l

12

53t of A 3094 =y
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« FNMAE A5 & TXT, CSV, XML #4c =2 AF, JHF= XLS, PDF,
K-MBS+ XLSE A 10

« FNMAE 78 712A4be] B3 ARE AFste, o & 713stel 715
B AEgISe] WER AZ, HEH K-MBSE 7R ae A3

—MBS), FNMA, JHF SA| &5 H|W11)
= g= K—MBS FNMA J

M

A
M
oz
H

EEEEs
Cf S
oA 2

ECI L

ECEL

ABBE
LTV

3 A=
E'X L O O Hd
A 2R
3 DTI

fiml
T
N
N
x> <O/ 0000 0xx000000000O0

(el qiolioliol(ellele)lelielielieolieliolioliolleolele)ellele)
OO0 X|OX| X000 0000000000000

10) TXTE §3o] Wobx] wayago] Bre FNMAC] A@ste] oplal PDFE 7hs o] 94ste] gate}
JHFo] <13,
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X
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X | X< O|OO

O OO0 X0 0

¥ A& 1 JHF(2018c), FannieMae(2018a), K—MBS & 0[X]|(2018)

n HYTA
o [#8]o] W= FNMAE o9 ARE FAStaL 1o, SdF53
HES FR= FAAES Y2 E Bloombergoll A

« Al 71 F 7P AAEA dEEAEY, a8 93 AR EIFE,

- ‘1999 71 Al ‘thE’ S Cash-out¥} No-cash-outl & F-iste] ZA|E oA

- = 523 Cash-out oo we} 27142 g7 =2 484 de e
(Fabozzi, 2005) Z+otel w] Ex}zjolA] 483 ARy} & A9

. ZVJ%FJXPQ} Hdd ARE AFstar v ols A JHESH 2
AT $9S FNMAZE AH a4A &1 Qests 127 2jo] w&
« JHF= &

NGE 5= FNMART HAT H5A9 Belste] 243
H

AT EASH Aue FABTE Ho| 54

=

- AFEAe] AE, Y, A, A5, DTIY 3k EAAE A Z(LE) 2w A7)
o ZA= FNMAS PooltalkES #l x| w73 22 FNMA<SF FAF

- o FREATE, 44 YeF FHEdAE HFS sbe wE AR
#A4E FABTGE A SIM HES FAR U= U

11) 2AH= K-MBS, FNMA: &m@o]x] ¥ Pooltalk, JHF:= E@o]x] ZAIAlR 7]&

14 FEIZ 8§ (Housing Finance Research Institute)
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o [E8]o] UoE I 9o)x FNMAE Tt 7] 244w MBS AHES
Agete 0F B4 FEE ol 124 B97AA FA

- Prefix1?, Security Type, Statusx® Pool& EF3sl= &FHoly,
Non-Standard Loan Type, Interest Only Security Indicator, Delinquent

Loans Purchased®} #Zo] ZE3 A3 1Y 12 AdIE 2 A=
A S Wy

- AzA e ARAR FASE AL ARz mrAAE 5 AR
g - Ao gAE Aot Faes) goliy] BEo uy
« 25N

« FNMAE MBS f8A1% 0] 42d gl
(‘17'd Agency MBS Azt Az #e 574
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