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O HAMS: LTI SH(FHFA)OIA ZH CHESEHEE
uHLlEHI(FNMA)SEtEEHIZID_H.(FHLMC)E*._ T, DTI S I A

A
= =200
- FHFA= "The Housing and Economic Recovery Act,0fl (2} DA 0= i FEWJIA Bi=g
BHEGHY] 2|0 CiESeE 28 LHotH, RSS|A2 J10|=etelg Sdof xRS HA Qs
HAH. M5
=0 T 1ood

® HIMZAYZS: /e 287|120 IHEHOZ (HEQAHS ZH

0= 271X A9 RE3t 2 XHAEHS X(25.3Q 7|F) Et9| - $Billions, ZHH7|=
T T HIZ

1. RSSIRHL 9,998.5 716
+ GSE(FNMA-FHLMC Conforming Loan 5) 6,781.1 485

+ Agency-backed(GNMA FHA, VA &) 2,701.0 19.3

+ Non-agency(Jumbo Loan §) 516.4 37

2. RSSEIX] 42 Kt 39720 284
- S8/IHEY LY S) ER 38193 273

+ JIEHES, MEAL ¢E 5) 1527 1.

3. & FEICHHINE XK 13,9705 100.0

* TFinancial Accounts of the U.S.,, Federal Reserve Atz (26.18) 74

(® HM@I[X|(FHA Loan): [E7|20| 53 O{2E X
UAOH, XILIH(GNMA)It ZHEI|XIE 7| EX H_
X2E358 H3g

® HZFE: 27120 R53 RS MHEX0E 2
(FNMA)2f Zef|C{2(FHLMC)O| 21 MBSE &tlist{ FSstel
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> (AMAFY) D=2 FEERIIE MZ2 SHYESS
Sill s 1ESE FHEHIE0| AIZe #Z0=

(® '25.3Q A#FZY J|E 1H3E HEHE HES 96.6%0|H, L= MBS & 94.9%7t

RSV 32 X282 E0] Za&tE Agency MBSE etz

O|= MBS 23 S| T2l $Billions

ol Agency MBS Non-Agency MBS Bl
2021 41755 (91.1%) 408.9 (8.9%) 45844 (100%)
2022 2,0914 (97.5%) 547 (2.5%) 21461 (100%)
2023 1,278.7 (97.5%) 329 (2.5%) 1,311.6 (100%)
2024 1518.9 (95.2%) 76.1 (4.8%) 1,595.0 (100%)
2025 1,798.6 (94.9%) 96.2 (5.1%) 1,894.8 (100%)

*TUS Mortgage Backed Securities Statistics,, Securities Industry and Financial Markets Association, 26.1
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> (2t Al E) JHF7F 280IM 28 n¥ge2| FEHEHE(Flat 35) 4SS 021510 Pass-
Through 7 X°| MBSE 510 @ Sﬂ% Iﬂﬁh_'. US

JHF Flat 35 - HF 23XI2|2 4Z22 Hluw

78 JHF Flat 35 HF 22xt2|2
eoix| SR m o Hiptgis
ZSEH 30m’ 04
ASQA Higtats 7HDE Olst
e Z|C{ 8,000t Of3} Z[CH 3.6%12 Olat
LTV Z|{ 100% O|LH E[CH 70% OILH
W EyJF; ZA 10E 04 Z2 10E 01y
WE=r] H okt ny2e SR 1gse

> (MAHY) 22 <e|Lt2tet Z0] i
HEFE| FEEEHES HIS0 =2 A

> (1xF AIF) OlZ 2AZELTt 65%E H3lst= 2H0| Ml FHEHIISS| 75%E H{sH
oM, 51 FI[d FEHHINS0| 2 0|8

oF @IIX| HotS FIIHOZ HAlSH HA|(QHHE 0
Alop|7te Bid Bi9lZ ME)0Z 236l 0l QEILItY FIE thEL

HHH' _Iﬁ
|0
:|o U

HLICE FEHEFRINEC| S2|Q8H HIS
& 20 21 22 23 24
Hs3z 18.74% 28.47% 34.22% 28.19% 2777%
34 ojgt 8.03% 5.75% 752% 11.29% 10.72%
3i4~514 ojat 21.20% 19.35% 17.46% 2310% 30.84%
5 Of A 52.03% 46.43% 40.80% 37.41% 30.67%

* Statistics Canada
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> (2X A ") 2G7I(CMHC)0| Y2laS XIZEEst= NHA MBSt CMBE #3510
I}E.‘% =olH, 71" =2 M8 %:‘3'-} LIEIIEX] 0%E Foist
CMHCQ| NHA MBS 2 CMB X|2E35 HIaY ciol - $Billions
& 22 23 24 25
NHA MBS 146.9 150.6 164.4 165.8
CMB 40.0 450 60.0 60.0
* CMHC 2025 Annual Report
(® NHA MBS: CMHCQ| HAJ|ES E&06tH DIIX280| JtYUE FHLHHES J|ZX 02
CMHC?| &£9212 2ot Eeliet= S

(> CMB: Bt A L5t 67HLOMCH O|X7F XIZE 1 J20] 2(0f YA Metz|s AX2,
27| 42t2(8l0] 210f NHA MBSE et
- CMBE CMHC2t= BHOZ 22|=l E45% AEI CHT(Canada Housing Trust)7t Brehatin,
CHTE CMB 28iti20 2 £01= 287|202 E NHA MBS 4-2#S T
- CMHCIt XI22E & CHTY| 2s0i| 2EXQl Hakzis HABIEE IFRS 2AIV|E & XHH0| Q=
202 MESH0] CMHCO| S1Z THEM|HO|| 8l

> (UNE) L 840932 FAHOE AFO HESAIE yol, 0F-uEn
20| 37120 JI2iHol 1832 FALOE NBE 51 0w, CMBE Sl
NHA MBSC| +91212 QSatsts S53t 2 ARO| S48 XD g

(® 0Ol= CMB g&dg Sall Pass-Through SEQI NHA MBS?| 813588 &dE 23 XIgC=2

gigtar 4~ QUO], V122l FARXte| HHE 2itlich] REHE Mg + QUI 22 A= HEtE

e

@ R RE=/HS=, 52, =g, HOE)

9 QEBJto| THZ HIZ L FEURLIHS S il ACSEE Ty blg

g IEF2 HIE ZREHCIHCHE XHo [HH| HHERE Mo HIZ
e 1H0/5 | 1~54 | 5~10d | 10804 | 20 21 22 23 24
gz 76% | 919% |  05% - 58% | 49%| 49%| 54%  51%
A 35% |  36% A48%  881% | 195%  187% | 191% | 269%  29.3%
=] 121% | 107% | 319%  453% | 151% | 151%  153%  158%  157%
MO 390% | 287%  01% 322% | 100.0% | 100.0% 100.0% | 100.0% | 100.0%

* EMF Quarterly Review Of European Mortgage Market - Q2 2025
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+ B0J(2026), Flow of Funds for the Fourth Quarter of 2025.
+ CMHC(2025), CMHC 2025 Annual Report.
+ EMF(2025), Quarterly Review of European Mortgage Markets(2025.Q2).

EMF(2025), Hypostas 2025(2025.9).
HUD(2025), Annual Report to Congress MMI Fund Fiscal Year 2024.

+ JHF(2026), (FE0— A BEAE (202651 BAR).
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