


Global Leader in_
Housing Finance

Growing Toge
with People

onal economy by promoting long term and
ble supply of hou inance andperformed a crucial role in supporting the

O

Korean government’s housing finance policy since its establishment in 2004.

Looking ahead, Korea Housing Finance Corporation will be dedicated to people
for ensuring resident stability and faithfully serve as a safety valve for the
housing finance market.
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Vision and Core Values
Vision

The value and strategy system of HF embodies the commitment to serve the nation as the basis of the and share the fruit of growth
and development of the corporation and the will to open up a new future of housing finance by becoming the benchmark of housing
and finance institution in Asia and settling as a global role model.

Mission Contribute to enhancing the welfare of people and the national economic development
through long-term and stable supply of housing finance

Vision Global leader in housing finance, growing together with people
CEO CEO Management Policy ‘ ‘ Core Values ‘ ‘ Corporate culture
management
policy Service-oriented management Pursue public benefits T  Together
PUbl'.C pr|qr|t|zed Creativity and innovation 0 Open
over private interests
Creative management Right path and integrity P Professional
A A A
Strategic goals / Reinforce public housing financial Establish basis for growth of RIS STl
. . : . 2 anagement system focused on
Strategic tasks support customized to life-cycle creative housing finance : o
internal stabilit
« Reinforce residential stability for non- + Lead structural improvement of + Reinforce management based on
home owners mortgage loans social responsibility
« Expand financial support for home + Reinforce global competitiveness of « Improve efficiency of operating
ownership to end users securitization business organization and reinforce information
« Expand financial support for the « Sophisticate supply of housing reverse security
security of seniors mortgage and its management system « Specialize risk management and
« Reinforce the protection of financial « Reinforce the roles of Housing improve financial solvency
consumer rights Financial Research Institute « Establish organizational culture focused

on performance and communication

Mid- to Long-term Business Strategy: ‘HF Creative Strategy 2021’

We proactively respond to the increase of fluctuations in the global financial market, changes in policy to support low and middle in-
come class and changes in the business environment, and also devise an execution-focused mid-term to long-term business strategy
for HF’s continuous change and innovation.

HF Creative Strategy 2021 Goals

Division Goal Scope

Quantitative  « Annual housing finance supply « Provide 3s6 trillion KRW in policy mortgages for the qualitative restructuring of household debts
Goals amounts 155 trillion or more « Issue 36 trillion KRW of collateralized securities to support the procurement of long term housing
funds for financial institutions
« Provide 38.5 trillion KRW in Chonsei deposit guarantees to offer housing stability for low and
middle income families who do not own home
« Provide 44.6 trillion KRW in in Housing Reverse Mortgage for expanding financial support to secure
the retirement of the elderly

Qualitative « Enhance expertise « Enhance the quality of statistics and research study capacity for ongoing growth and role
Goals « Enhance integrity performance of policy proposals
« Reinforce risk management - Assess results for the quality of statistics: 97 points

- External implementation rates for research results: 99.0%

« Maintain the highest level of integrity for growth based on people's trust
- Overall integrity: Grade A

« Reinforce risk management for the stable management

- Default rate on securitized assets: 0.3%

- Incident rate for housing finance credit guarantees: 0.9%
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History

03.01

03.17

03.25

06.02
06.15

07.18

07.19

09.28
10.25

10.31

11.08

2004

Korea Housing Finance Corporation
founded

Business transfer agreement signed

with KoMoCo

Launch of mortgage loans

Mortgage loan sales exceed 1 trillion KRW
First MBS transche issued

(552 billion KRW)

2005

Promotion of Science and Credit Guarantee
for Student Loans Act enforced

HF designated as trustee for Student Loan
Credit Guarantee Fund

‘Bogeumjari Loan’ trade name registered
Korea’s first Student Loan-Backed Securities
(SLBS) issued(517 billion KRW)

Launch of Bogeumjari Loan as preferential
interest rate mortgage loan for low-income
non-home owners

Sales of Bogeumjari Loans exceed 100,000

02.01

03.03

04.05
06.29

01.11

04.06

05.09

07.12
08.02

03.18
03.20

08.07

09.01

09.30

2006

Launch of 30-year fixed-rate Bogeumjari
Loan products

Collection Management Center and Seoul
Nambu Branch opened

Launch of mortgage guarantee products
Launch of e-mortgage loan

2007

Korea Housing Finance Corporation Act
amendments promulgated to add reverse
mortgage loans function

Busan Collection Management Center
opened

Sales of Bogeumjari Loans reach

10 trillion KRW

Launch of reverse mortgage loans
Contact Center CQM

(Contact Center Qualified Mark)
accreditation acquired

(Korea Contact Center Association)

2008

lksan Collection Management Center opened
Bucheon Collection Management Center
opened

Sisterhood relationship signed with Chojeon
2-ri, Eumseong-eup

Electronic debt approval system goes into
operation

Number of reverse mortgage (JTYK) subscrib-

ersexceeds 1,000

04

02.23

05.07

05.25
09.30

11.16

11.25

01.18

06.21
07.15

2009

HF dubbed ‘Most Respected Corporation in
Korea’ by Korea Management Association
Consulting

HF transferred student loan credit guaran-
tee fund to Korea Student Aid Foundation
HF’s paid-in capital exceeds 1 trillion KRW
Mortgage-MBS swap launched to provide
liquidity to financial institutions

HF obtains international credit rating
(Moody’s: A2, S&P:A)

HF singled out for Excellence in Service
Quality in the National Quality Manage-
ment Contest, earns commendation by the
Minister of Knowledge Economy

2010

Contact Center awarded Excellence in Ser-
vice Quality certification from the Agency
for Technology and Standards

Launch of u-Bogeumjari Loan

Issued USD 500 million in dollar-denomi-
nated covered bonds

01.03

04.28

06.01

07.01

08.19

08.23

12.07

01.16

02.27

03.09

08.07

11.01

11.15

12.13

1231

2011

Expanded support for prime rate Bogeum-
jariLoan

Issued Korea's first foreign currency-de-
nominated covered bonds

Expanded the number of u-Bogeumjari
Loan handlinginstitutions to 11

HF paid Bogeumjari Loan stamp fees for
seniors over 70

Acquired international credit rating

(Firch ratings)

Patented u-Bogeumjari Loan

underwriting system

Reverse mortgage subscribers exceed 7,000

2012

Launch of the prime rate Bogeumjari Loan I
Launch of Jinggeomdari Chonsei Deposit
Loan Replacement that alleviates interest
burden

aunch of Conforming Loans to support soft
landing of household debts

Number of reverse mortgage subscribers
exceed 10,000

10trillion KRW supplied in conformingloans
Redefined the corporate vision:

The top housing financial partner for mid-
dle-income people

Annual MBS issuance volume exceeds
20trillion KRW

Ranked No. 1 for a 4th consecutive yearin the
Public Corporation Customer Satisfaction
Index(PCSI)

03.07

04.29

05.31
06.01

07.01

08.16

08.19

1118

11.29

12.19

01.02
02.17

03.19
04.03
04.30
06.25

06.25
10.29

11.03

11.06

1112

12.19

2013

Issued USD 500 million in offshore covered
bonds based on conforming loans

Carried out guarantees for interim deposits
ofinstallment-based rental houses

Launch of Switch Conforming Loans
Launch of Advance Subscription to Reverse
Mortgage

Launch of Smart Housing Finance app for
smartphone users

Number of reverse mortgage subscribers
exceeds 15,000

Launch of the Exemption Guarantee for
Chonsei Lease Mortgage Loan Il

Korea’s first public corporation to issue
electronic short-term bonds

Launch of the reverse mortgage on defined
period benefits

Ranked No. 1in the Public Organization
Anti-Corruption Competitiveness Evalua-
tion by the Anti-Corruption & Civil Rights
Commission

2014

Launch of the Didimdol Loan

HF dubbed ‘Most Respected Corporation in Ko-
rea (guarantee insurance category)' by Korea
Management Association Consulting for the
6thyearinarow

Launch of the Economical e-Bogeumjari Loan
Launch of the Mid-term Conforming Loan
Launch of the Loan Restructuring Bogeumjari
Loan

Number of reverse mortgage subscribers
exceeds 20,000

Launch of the Adjustable-rate Conforming Loan
HF's 6th president and CEO, Kim Jae-Chun
appointed

Requirements for reverse mortgage loans for
multi-home owners relaxed

Launch of the t-Plus Bogeumjari Loan
Recipient of the Korea Federation of Adver-
tising Association’s Special Prize at the Korea
Advertisement Awards

Relocation of head office building to Busan
International Finance Center (BIFC)

05

01.02
02.25

03.02

03.05

03.24

12.03

12.14

12.31

02.15

04.25

07.28

07.14

09.08

11.10

11.11

11.25
12.08

12.15

2015

Launch of Monthly Rent Fund Guarantee

HF dubbed ‘Most Respected Corporation in
Korea’

Announced its new vision as ‘Global leader in
housing finance, growing together with people’
Total Volume of MBS provision

exceeds 100 trillion KRW

Launch of Safe Conversion Conforming Loan
IFinancial Consumer Protection Award)

to Pre-retirement Financial Planning Course
(Financial Consumer Agency)

Ranked No. 1in evaluation of information
security management by National Intelligence
Service

MBS integrated announcement web portal
(K-MBS) opened

2016

The number of borrowers of the Reverse mort-
gage guarantee exceeded 30,000

Launched 3 types of modified KHFC reverse
mortgage (Naejibyeongeum)

Published “70 Years of the Korea Housing
Finance Corporation”

Ranked as “st Public Service Industry” by the
KMAC-sponsored “2016 Korean Service Quality
Index (KSQI)” for its evaluation customer inter-
action division

Held the 2016 Forum on Housing Finance to
debate onincreasing household debts in Korea
Won the Gold Award at the 2015 annual
Reportinternational contest (2016 SPOTLIGHT
AWARDS

Won an award for Best Practices in the Govern-
ment 3.0 Competition

Issued pass-through MBS

Received a Grade A evaluation for its integrity as
apublicinstitution 2016, and was designated an
excellent public service for seven years running
(Anti-Corruption and Civil Rights Commission)
Awarded the Trends in Financial Education
Award for its Retirement Finance Academy(Fi-
nancial Supervisor Service Governor’s Award)
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HF solidifies the foundation for housing finance environment to
go one step further by enhancement of housing finance service.
Now and forever, HF always will grow at the closest of People
by development responding to business environment as well as
continuous improvement of service and operation for customer
convenience.
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(Unit: billions of KRW)

HF provides Bogeumjari Loans (long-term, fixed-rate amortized mortgage loans) to support the average
Korean household with housing finance. We also issue senior mortgage-backed securities (MBS), contrib-
uting to the country’s overall housing security and the advancement of Korea’s housing finance system.

Provision of Bogeumjari Loan - Didimdol Loan

The Bogeumjari Loan is a long-term, fixed-rate, amortized, mortgage loan product that was introduced
to improve the structure of lending in the Korean housing finance market. HF has made ongoing efforts in
cutting interest rates and improving the customer-oriented systems to enable moderate income families to
realize the dream of home ownership.

Bogeumijari Loan- Didimdol Loan Balnce Average Bogeumijari Loan Borrower and Homes
(Unit: 100 million KRW) s
Division Average
198,148 .
Recipients  Age 40 years old
14749 Annual Income 46 million KRW
’ Loan Type LTV 55.2%
112,062 119047 DTI 24.9%
94,147 " Guarantee  Home type High-rise apartments
0,
58479 Type 93.8 /o2
Home floor area  75.9m
2010 2011 2012 2013 2014 2015 2016 Home price 260 million KRW

The Provision of Conforming Loan

Up until 2012, the majority of domestic mortgage loans market had floating rate loans that could potentially
place a burden on borrowers due to fluctuation in market interest rates. Conforming loan is a product de-
signed to improve structure of mortgage loan market and since its launch in March 2012, it has contributed
to successfully carrying out the overhaul of the household debt structure by supplying long term, fixed rate
amortized mortgage loans.

Average Conforming Loan borrowers and Homes

Division Average
Conforming loans are long term, fixed rate amortized Borrower Age 48 years old
mortgage loans that conform to HF's requirements for
mortgage-backed securitization (issuing MBS). Loans of CB grade Grade C
up to 500 million KRW can be borrowed for a home valued
up to 900 million KRW, which can be amortized over 5 to 30 Loan Type LV 63.3%
years. As the amount of the loan is determined based on OTI 35.4%
the income level of individual borrowers, and while being )
a fixed rate, the principal and interest rate are amortized Guarantee Home type Apartment 74.0%
over a long period of time without lump sum repayment at Type
maturity, this loan structure is safe from housing market Home price 230 million KRW

depression or financial crisis.

Mortgage-Backed Securities (MBS)

HF's securitization aims to contribute to enhancing the housing welfare of low and middle income house-
holds by procuring the fund for Bogeumjari Loans and Conforming Loans from the capital market by issuing
the Mortgage-Backed Securities (MBS).

MBS Issuance Process

Payment guarantee
Korea Housing Finance Corporation ( on principal
Transfer mortgage [

— receivables Setup trust Issue MBS
GUELEEIS  — ° . | Proprietary ~|  Trust e .  |NVestment
INstitUtion R account |~ | account institution

Issuance Issuance

payment T ‘ payment

Payment guarantee fee/trust fee
Credit managementfee " Registration of ecuritization plan etc. |
Financial Services Commission
MBS Issuance Outline Annual MBS Issuance Trend

Fundamen- | » Housing Secured Loan Total value —O—Annualvalue  (Unit: trillions of KRW))

tal assets (Bogeumjari Loan, Didimdol Loan, Conforming Loan)

MBS issuer | «Entrusted by HF (trustee: HF)

+ Coupon rate: fixed rate
(interest rate on a treasury bond + spread)

« AMA-credit rating, public offering, publicly traded on
the Korea Stock Exchange

MBS
issuance
conditions

Credit + Bond transfer financial institution
manager | (u-Bogeumjari Loan by HF)

Volume | «Around 1.5 trillion KRW
ofissuance | (Issueamount per cycle as of 2016)

« HF guarantees payment of principal and interest for
senior MBS

« Multiple issues set with various maturities
(maturity tranching)

Issuance | - 1yr, 2yr, and 3yr bonds are straight bonds 86
structure (lump-sum payment at maturity) 3&**%3?\1{37% %6/@
- 5yr, Tyr, 10yr, 15yr and 20yr bonds are callable bonds
(partial consecutive exercise of call option every three Total 30 69 86 108 135 221 299 384 584 804 949 15011849
monthsin order of shortest maturity: different grace value
period given to bonds per maturities) Year ‘04 05 06 07 08 '09 ‘10 ‘1l 12 13 14 15 16

Covered Bonds

Covered bonds are issued by financial institutions backed by prime assets, such as mortgage loans and
public sector loans. Dual recourse, which is the representative characteristics of covered bonds, guaran-
tees the repayment security to issuing institution and the seniority on pledged assets of the investor.

Covered Bond Issuance Process

Financial Services
Commission

Transfer mortgage Registration of securitization plan etc.

Financial receivablesTransfer
organization mortgage receivables Korea Housing Finance Issuance of covered bond
(Assigner/bond

manager) Pay for assignment Collateral assets Issuance payment
Mortgage I T

loan |

Mortgage loan
Debtor
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HF continues to alleviate people’s housing expense burden through its new guarantee fee rating policy,
which differentiates fee rates depending on the amount of money that is put down as a rental guarantee
deposit.

Fund Status of Housing Credit Guarantees

The source of finances for the Housing Finance Credit Guarantee Fund (hereinafter ‘fund’) consists of gov-
ernment grant, contributions from financial institutions, guarantee fee of customers, indemnity recovery,
and fund operating revenue. In 2016, the total fund was 3.2435 trillion KRW, with contributions from finan-
cialinstitutions 615 billion KRW, guarantee fee revenue 133.8 billion KRW, indemnity recovery 190.8 billion
KRW, and fund operating revenue 71.9 billion KRW, and has been operating without the financial burden
of the government for the past 9 consecutive years.

Housing Finance Credit Guarantee Fund (Unit: 100 million KRW)
Division 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Government grants 2,000 1,300 1,000 1,000 - - - - - - - - -
Financial

institutions 1,259 1,370 1,425 2,467 4,306 4,210 4,583 4,835 5,646 6,131 6,411 7,067 6,150
contributions

Credit

guarantee fees 832 86 734 69% 634 709 715 915 1,031 1,168 1,114 1,120 1,338

Collection on

. Y 1,020 1,496 1,355 1,202 1,107 1,148 1,069 1,742 1,335 1,829 1,679 1,969 1,908
indemnity rights

Fund management
income

Other’ 7,078 6,021 4,133 3,282 2,805 5,861 7,092 6,800 12,412 15,762 23,199 15,721 22,320

Volume of
funds raised

77T 616 549 491 600 797 817 883 1,079 1,043 979 806 719

12,966 11,659 9,195 9,138 9,452 12,725 14,275 15,175 21,503 25,933 33,382 26,683 32,435

* Retrieved excess funds and others

The Provision of Housing Finance Credit Guarantees

Funds, which have been established and operated to improve the housing welfare of Korean citizens and
revitalize housing finance through credit guarantee, have been supporting individual demander finance
such as rental funds and purchasing funds and supplier funds to small/medium-sized housing construc-
tion companies.

Since the establishment of fund in 1988, a total guarantee of 307.205 trillion KRW has been supplied to
10.1 million households including 271.3937 trillion KRW to 7.61 million households for individual guaran-
tee and 35.8113 trillion KRW to 2.48 million households for business guarantee.

Annual Provision of Credit Guarantee since HF’s Establishment (Unit: 100 million KRW)

Division 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Individual 31,321 41,657 35,870 44,787 58,564 87,040 111,402 200,351 268,255 255,159 308,780 354,230 376,842
Business 7,195 6,397 5,344 6,102 9,039 9,505 3,501 6,349 7,331 10,649 9,992 20,542 24,131
Total 38,516 48,054 41,214 50,889 67,603 96,545 114,903 206,700 275,586 265,808 318,772 374,772 400,973

Cumulative Credit Guarantees Offered since the Fund’s Creation

Volume of guarantees provided(Left) = Number of households(Right) (Unit: 100 million KRW, households)
3,500,000 — - 12,000,000
3,000,000 - ~ 10,000,000

2,500,000 —
_ 8,000,000

2,000,000 —
_ 6,000,000

1,500,000 -
_ 4,000,000

1,000,000 -

500,000 — 2,000,000
'88 ’89 '90 '91 '92 93 '94 ‘95 '96 '97 '98 '99 '00 ‘01 02 '03 ‘04 ‘05 06 ‘07 ‘08 09 '10 "1l 12 13 '14 '15 16
Provision of Housing Finance Credit Guarantees by Product (Unit: 100 million KRW)
Division 2016 Ratio(%)
Guarantees for Financing for home purchases 16,129 43
individuals Intermediate payments 143,652 38.1

Chonsei deposits 216,468 57.4

Others 593 0.1

Sub-total 376,842 100.0
Guarantees for Financing for home construction 11,459 415
Builders Project financing 12,672 525

Sub-total 24,131 100.0
Total 400,973

Main Customers of Housing Credit Guarantees

The main customers of HF’s individual credit guarantee program are individuals with an annual income of
30 million KRW or less, or a Credit Scoring System (CSS) grade of 6 or lower, and possessing a home up to
85n and the main customers of HF’s homebuilders guarantee program are underbanked small- and me-
dium-sized construction firms.

Main Customers of the Fund as end of 2016 (Units: Cases, %)

Guarantees Guarantees

for individuals for homebuilders
Annual income of 30 CSS Grade of 6 or lower Homes Small &
million KRW or less no bigger than 85n medium-sized builders

49 55.60 B 204s B 93.7 99 6
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HF accomplished the number of accumulative borrowers exceeding 44,000(April 2017) since the launch Provision status of Reverse Mortgages

of the Reverse mortgage guarantees in July 2007.
HF will contribute to housing stability of People by developing reverse mortgages reflecting needs of
customers through accumulative know-how.

Provision Status

Amount of guarantee supplied(10 million KRW)  ® Allowances paid(millions of KRW) ~ —O— No. of guarantee cases

010309
Fundamental Assets L1128
Reverse Mortgage Guarantee Account Fundamental assets consist of government grants and contribu-
tions from financial institutions, as well as the carried-over income (loss) added to (deducted from) the 690.060 0/6,486
resources being used as the credit guarantee. In 2016, 156.4million KRW of fundamental asset, which is an jégi,,, 5039 713916
increase by 32% compared to the previous year, has been secured while guarantee operating multiplier o— 629,502 7575;)(2}6 617,592
>
expanded from 12.8 times to 13.1 times. 5013
411,238
370,836 o
Fundamental assets of Reverse Mortgages (Unit: 100 million KRW) 342,270 AV \" 4 %
J
2013 2014 2015 2016 239,42 ~ @
Fundamental asset(A) 21 241 267 301 ) B % 7 | ‘é
Carried over income(loss)(B) 535 741 918 1,263 7 ™
Net Fundamental asset(C=A+B) 756 984 1,185 1,564 n @
Balance of guarantee(D) 8,395 11,699 15,187 20,561 2012 2013 2014 2015 2016
Operation multiples(D/C) 11.1 11.9 12.8 13.1
Provision Status by Type
. M Tenure payment M Modified-tenure payment = Modified-term payment = Advance subscriptions 261
|ntrOdUCtI0n tO JOOTaekYeon Keum(Reverse Mortgage Gua ra nteeS) M Mortgage redemption © Special payment & Mixed special payment 933
JooTaekYeonKeum is a policy assured by HF for lifelong stability in life and residence by lending retire- - ‘l‘g{g
. . . . . wn
ment fund in the form of monthly pension in return for guaranteeing the house owned by a senior. =
1,901 g
Product Benefits 108 =
. . : o . . Y] e
Lifelong residence + Both borrower and spouse are guaranteed to retain ownership of their home for life and receive monthly 393 251 4 m
& lifelong payment payments for lifetime. 8 93 :Z>
1,398 1,255 b 1086 Z
Government guarantee « Since the government guarantees the program; there is no risk of discontinuance of monthly payments. | | ? - b 6615 5
m
. + Application of floating rate (3 month CD interest rate + 1.1%p or COFIX interest rate + 0.85%p), Lower interest 5,136 =
Low interest rate m
rate than general mortgage loans 3,615 3,640 3,609 5
L « Lower initial cost with exemption to registration tax, local education tax, special tax for rural development,
Lower initial cost ! )
and the purchase of national housing bond
’ . 2012 2013 2014 2015 2016
+ 5% exemption of property tax (However, for houses over 500 million KRW, exempt 25% of property tax corre-
Tax benefits sponding to 500 million KRW o,
« Income tax exemption on pension of up to 2 million KRW per year on loans interest cost Users of Housing Reverse Mortgage 5
2
Eligibility Average house price(millions of KRW) ~ Size Average monthly payment(1,000 KRW) T
" &5 S
Age requirement Number of home ownership Eligible property N\ AL E )= =
+ The homeowner (or both borrowers if + One home owned between applicant « House under 900 million KRW in market ﬁ 2 8 3 Iililil 7 8 o 9 % under 8 5 m 9 8 4 %
married) must be over 60 years of age and spouse or multi-family house under price or senior welfare housing =T
combined value of 900 million KRW Average age Home type By region - jZ>
(For applicants with a combined value Metropolitan area 7 2 1 % %
of over 900 million KRW or home owners ﬁ - m
of overtwo houses, eligible under the % 7 1 i 9 EHighr‘se apartments 8 4 i O % Out-of-Seoul 2 7 . 9 % an
condition of disposition) g
o
el
=
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Sustainable Management

HF will perform our roles and responsibilities
as a representative public housing finance corporation

to make happy future for all together

As a responsible public organization, HF pursues co-prosperity alongside society and engages in a number of

activities to help bring about a better world for everyone.

Sustainable Development

Establishing a Paradigm for Sustainable Management

HF deeply recognized the value and importance of sustainable
management and is maintaining the strategic goal ‘Establish-
ment of sustainable management’ as the same with that of the
previous year.

Announcement of the Will as a Transparent Corporation by
Signing the Fair Player Club

HF became a member of the UN Global Compact on October 2,
2008. It is an ardent proponent to its Ten Principles in four areas
of human rights, labor, environment and anti-corruption, and is
establishing the plans and reporting the annual results.

Risk Management

HF manages risks to maintainstability and sustainable growth in
business. To that end, the corporation has an independent and
professional risk management organization framework for the
preemptive and effective management of numerous risks.

Internal Control

HF leads ethical management in the light of audit vision which is
‘Leading upright HF in the view of the public’ and is establishing
effective internal control system which can induce affirmative
change for business performance.

Research on Housing Finance

To support housing finance policies through research on hous-
ing market and housing finance markets, HF has established
Housing Finance Research Institute to conduct various surveys
and researches.

24

International Exchange and Cooperation

HF will establish bridgehead for international exchange and co-
operation by making MOU with national financial organization
of various developing and advanced countries. Further, based
on these, HF will put various efforts for sharing own know-how
in housing finance through inviting related staffs of MOU organi-
zation for seminar, excavation of additional topic and subject of
KSP business.

Business Ethics

Clearly acknowledging fact that business ethics is paramount to
sustainable management, HF works tirelessly to accept the rec-
ommendations to improve policies by integrated government
organization for transparent work (Anti-Corruption and Civil
Rights Commission), enhance ethical awareness by training em-
ployees, cooperate with other institutions and reinforce its own
anti-corruption competitiveness.

Social Contribution Activities

HF performs various social contribution activities centered at
‘Bogeumjari Voluntary Work Group’ to cope with the expectation
from the people for the social responsibility in public sectors.
Especially in 2016, the organization founded ‘HF University Stu-
dents Voluntary Work Group, which consists of local university
students and is propelling activities in an active manner to share
the direction of social contribution and expansion of sharing the
culture of the local society. Furthermore, for creating the shared
value (CSV) with a social community, HF propelled a project to
improve housing welfare and the welfare of the elderly in con-
nection with the work of the organization.
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Global Housing Finance Network

EBRD 02
European Batik fol
onstruction anc =

Development o4} 05

opment

19)
AfDB

African Development Bank

EUROPE

[ Finland

1. Municpality Finance Plc

2. Suomen Hypoteekkiyhdistys Mortgage Society of
Finland

[#] Sweden
Boverket

[ Estonia
KredEx

[ Denmark

1. BRFkredit a/s

2. Realkreditradet - Association of Danish Mortgage
Banks

[F Lithuania
Mortgage Insurance Company of Lithuania

[id United Kingdom

1. Building Societies Association
2. Devonshire Solicitors

3. Financial Times

Germany

1. European Central Bank (ECB)

2. Association of Private German Bausparkassen
3. Association of Public German Bausparkassen
4. Deutsche Bank Bauspar AG

[ Belgium

1. International Union for Housing Finance (IUHF)
2. European Federation of Building Societies

3. European Mortgage Federation

4. European Covered Bond Council (ECBC)

[i] Czech Republic

1. Association of Czech Building Savings Banks

2. Stavebni sporitelna Ceske sporitelny, a.s.
(Bausparkasse of the Czech savings banks)

[IY Slovakia
1. Prva Stavebna Sporitel'na a.s.
2. Wustenrot stavebna sporitelna a.s.

Hungary
Fundamenta Lakaskassza Zrt.

[ France
French Savings Banks National Association
(Federation Nationale des Caisses d’Epargne)

Austria
1. Raiffeisen Bausparkasse Gesellschaft mbH
2. S-Bausparkasse der osterreichischen Sparkassen

Romania
BCR Banca pentru Locuinte S.A.

Croatia

1. Prva stambena stedionica d.d.

2. Raiffeisen stambena stedionica d.d.
3. Wustenrot stambena stedionica d.d.

[ Malta
Folkes

Cyprus
Housing Finance Corporation

E Russia

1. Institute for Urban Economics

2. The Guild of National Cooperative Societies of
Russia

AFRICA

[E Algeria
Societe de Refinancement Hypothecaire

P Nigeria
Dunn Loren Merrifield Advisors Ltd.
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ADB
Asian Development Ban
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Uganda
Ecobank Uganda Ltd
7 Kenya

Housing Finance Company of Kenya Ltd.

FE] Tanzania
Bank of Tanzania

FZ] Zimbabwe
Central Africa Building Society

P Botswana
Botswana Building Society

P13 South Africa

1. African Union for Housing Finance

2. Bella Casa Housing Developments Ltd.
3. The Banking Association South Africa

ASIA

Palestine
1. Palestine Capital Market Authority (PCMA)
2. Palestine Mortgage and Housing Corporation (PMHC)

Pl Azerbaijan
Azerbaijan Mortgage Fund

FZ] Kazakhstan
1. House Construction Savings Bank of Kazakhstan JSC
2. Kazakhstan Mortgage Company

El India

1. Dewan Housing Finance Corporation Ltd.

2. Housing Development Finance Corporation Ltd.
3. National Housing Bank

Ef Sri Lanka
National Savings Bank

WB

World Bank

IME IDB

International Inte ican
Monetary Func De ent Bank

of Latin America

EF] Mongolia
Mongolian Mortgage
Corporation / MIK Co. Ltd.

EE China
Beijing Housing Fund Management Center

Thailand
1. Government Housing Bank
2. Secondary Mortgage Corporation

EH Singapore
Housing and Development Board

£ Hong Kong
1. Hong Kong Housing Authority
2. The Hong Kong Mortgage Corporation Limited (HKMC)

Philippines
1. National Home Mortgage Corporation (NHMFC)
2. Home Development Mutual Fund, Pag-IBIG Fund

EE! Malaysia
Cagamas Berhad

EE] Myanmar
Construction and Housing Develpment Bank (CHDB)

0 Indonesia
PT Sarana Multigriya Finansial (Persero)

%] Japan
1. Japan Housing Finance Agency
2. Ministry of Land, Infrastructure, Tranport and Tourism

OCEANIA

Australia
Mortgage & Finance Association of Australia

New Zealand
ANZ

AMERICA

Canada
1. Canada Mortgage & Housing Corporation
2. Terra Housing Consultants International Ltd.

United States of America
1. Government National Mortgage Association (GNMA)
2. Federal Home Loan Mortgage Corporation
(FHLMC, Freddie Mac)
3. Federal National Mortgage Association
(FNMA, Fannie Mae)
4. I(J.S. D)epartment of Housing and Urban Development
HUD
5. Federal Housing Finance Agency (FHFA)
6. Housing Finance Information Network (HOFINET)
7. Mortgage Bankers Association of America (MBA)

Jamaica

1. Caribbean Association of Housing Finance
Institutions (CASHFI)

2. Jamaica Mortgage Bank

3. National Housing Trust

Dominican Republic
Asociacion Popular de Ahorrosy Prestamos

Saint Lucia
St. Lucia Mortgage Finance Co. Ltd.

Brazil
Veplan

Peru
Inter-American Housing Union (UNIAPRAVI)

Chile
Conavicoop
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DOMESTIC OFFICES

Seoul Jungbu Branch
3rd floor, 17 Sejong-daero, Jung-gu, Seoul
+82-2-2014-7500

Seoul Nambu Branch
18" floor, 223 Teheran-ro, Gangnam-gu, Seoul
+82-2-3290-6500

Seoul Bukbu Branch
1~2" floor, Hanhwa Life Building, Nohae-ro,
Nowon-gu, Seoul / +82-2-3499-3300

Seoul Seobu Branch
18" floor, D-cue City, 662 Gyeongin-ro, Guro-gu,
Seoul / +82-2-2638-1900

Seoul Dongbu Branch
2" floor, Sun tower building, 670 Cheonho-
daero, Seoul / +82-2-2049-1300

Busan Branch

2" floor, Busan International Finance Center, 40,
Munhyeon Keumyoong-ro, Nam-gu, Busan
+82-2-804-3977

Daegu Branch
22" floor, 2095 Dalgubeol-daero, Jung-gu, Daegu
+82-2-430-2400

Incheon Branch

9" floor, Hyundaei Marine & Fire Insurance
Bupyeong Site, 60 Bupyeong-daero, Bupyeong-
gu, Incheon / +82-2-441-2155

Gwangju Branch
9™ floor, 273 Uncheon-ro, Seo-gu, Gwangju
+82-2-370-5700

Daejeon Branch
15" floor, 745 Hanbat-daero, Seo-gu, Daejeon
+82-2-223-2620

Ulsan Branch
9" floor, 197 Dongyang Securities building, 197
Samsan-ro, Nam-gu, Ulsan / +82-2-240-5800

Gyeonggi Nambu Branch
9" floor, 141 Kwongwang-ro, Kwonseon-gu,
Suwon-gi, Gyeonggi-do / +82-2-898-5040

Gyeonggi Jungbu Branch
8" floor, 286 Shimin-daero, Dongan-gu, Anyang-
si, Gyeonggi-do / +82-2-478-7000

Gangwon Branch
2" floor, 45 Joongang-ro, Chuncheon-si,
Gangwon-do / +82-2-259-3600

Chungbuk Branch

Sth floor, 42-1, Sajik-daero, Heungdeok-gu,
Cheongju-si, Chungcheongbuk-do
+82-2-299-2800

Cheonan Branch

2nd floor, 215 Gwangjang-ro, Seobuk-gu,
Cheonan-si, Chungcheongnam-do
+82-2-559-5200

Jeonbuk Branch
6th floor, KT building, 29 Ongoeul-ro, Wansan-
gu, Jeonju-si, Jeonllabuk-do / +82-2-241-2779

Suncheon Branch

4" floor, Suncheon LG building, 9 Yeonhwang
Joongang Sangga-gil, Suncheon-si, Jeollanam-
do / +82-2-760-6700

Gyeongnam Branch

6" floor, 107, Joongang-daero, Seongsan-gu,
Changwon-si, Gyeongsangnam-do
+82-2-278-2900

Jeju Branch
#601, 33 Yeonbuk-ro, Jeju-si, Jeju Special
Autonomous District / +82-2-798-5160

Seoul NFL Center
4" floor, 17 World Cup buk-ro 54-gil, Mapo-gu,
Seoul / +82-2-3290-6600
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