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IQUH AOZ LIEHH:

- AHSYIATAl, S| 2K K9S O 2 SS712 X[ 01X0] XIGEH(0f| DIxl= Fets w46t
SPES AHEH 017 ZIHOIRE RS, 2020; HRE-APHH, 2021), NYRI S8 S5t 12
S/HEEE, 2022; B, 2016; O|R&E-dEts, 2020; ARst-dM R, 2022; Bi&+, 2025; UEHE,

1

et 20

2023), XIAIR! B7HEMR, 2016; P2 XIS S8, 2017), 19 EXPIZ 48, HeUlR
4+ 5915 3YHR 2 IS
TR KIS SMAHGRDP)2| Z< CHE20| S0 1P 3X| AL Ol gl HOR LIEHTOLL
874, 2017; YA, 2019), YEXIOS SH5H0! T2 HR0IM= 2P} ARACH:

ZMM(Gross Regional Domestic Product: GRDP): 272t SOt M El AX|TS LA MAtEl DE XETHSHE AH|AC)
(2 gto= ZRFEL 75 T 28(SAIF, 2025)
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7|20 4 EEIRLD, oF 52t B0 Eoti= 2IR0| CHOlS(HE
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CXI(BIFC)0Hl &
- (ZEH) 3712 NLOIFS EE T 2% IR (Greenfield)® £XI0) MAIXE EM5HT
3372 FAMRH A2 OIILE S5 7& SRS M A8
- BMR HetREC Brownfield)” FrAE S2AH HAOR 2@ M0 75
® O™ g1t

<HT>SMEA AEH Q1758 (20221 68 2 V|F)

e 17.12 216 '22.6 17122 CHH| 21,68 CH|
SHATA 174277 | 229401 | 232632 | 58335 | 335% 3,231 1.4%

Nz 2ENER B At=(2022.9.26.)

= O|FHQIR(E) A=I(H B) FUSFAA(EZ) HHE(%)
2t 3,385 7 73 105.7
7 3,706 22 187 85
st 3,678 20 392 784
g3 7,641 50 199 995
ze 7157 31 264 85.2

6) 7IEQAHEE, JIHAA 5 TAE X0 gl 01 EXIOIA ARE= T2 XN =4 EX| 2|0 M2 TAl 7|2 MERH
M5t TL=oh= BAl(Adams & Watkins, 2002, 2014)

7) A MY EE SOZ 0/0] HEZH AFZEICH RE-AESH 77 EXIS Taf] TAT A 2 Q= MHAS ofai= JHL M3 By
(Alker, et al, 2000; Adams & Watkins, 2002)
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9)  mk.cokr/news/economy/8336632
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12) https://news.knn.cokr/news/article/175322
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-0 S0, 558 SALAQ 022((Gavle), 5 FEZAIQI ZAEE (Karlstad) S0l =7 MH|A
HIE{(State Service Centre) 22 0|, ARR|EEE 3 =39l 7|2t 25 0|, S5 R AR!
r E4l[E(Norrkoping)Oil &5, SHAL, 71&f 22 712 O,
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FHISE M S# H40= 2025.12.

(®) LS 712l X OfF2 Li2E 7[2 0IT0| Of EX = J|SX RAH7IZS &H 0IXE Il 729
el [E 2RE S22 +~ AS= NHL) [t 01F Bt X 0 E FTgt

®

HEQIRIG| H11AMO| HIIE
Petersson, 2000; Grennbor
L 24LOoZ O|M5 ZUH

HrESt RNl A2 24 O|NE & +

£(Nilsson, 2000;

I'
?9

g, 2017; Lindstrom, 2019)

A

A™E J|22 EH A (Statistics Sweden), BIZHEE(Civil Aviation
Administration, CAA), 7|&=
Q 18L-sFO| X|gMIE L2

X (Swedish Meteorological and Hydrological Institute, SMHI), 1
|ESEe| Y2 HOH ME (1S, Zaf 2ed) SO0 O1F.

tolr

571%8 %t' s & ?E O| Mt A= JHE'-I 2 A, S it TIsS 0Kt Mt 71 Lol
=17 AlO]
= =d

- S, N2 SUM 22 YRR} 300-60071 Bl QHEHOR HEEN AIHOZ Aois

all2:01 ak2 0J&l(Grennborg, 2017; Lindstrém, 2019)

- DIFEER o5 O, el MHIA S 7I8% Tls S419] 712t Ol &7 JI=Kt AIXILIOIZt bl
O[Htol| o2t X9 L 115 Q1 R |7t IhsohEl.

-IMSEER I, 7I=, 2 HI0JH 24 7122 il OIFgoll et &3 V58 BRst 7I&Xtet
IRt &bl Olsst i, KISEHE D A0 O g St K| L Q12 g 7129 H|AH|IS O
« 24 Chsk(Linksping University)2t 7 | HeRd0| S50z AMIEE RIeto=M &E QX 2
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@ EHE M E3H0IUEH OIRE A M IIKIE E £ US
- 3, SYZFC| 5 gl T[] HAS Sofl AY AL w-ARRIMHIA S 7IS0] BetEl AHHA

SHAHE M6t ALK &2 WY | HER(Grennborg, 2017; Lindstrom, 2019).
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10fl 3H| 7|0fek(Svensson, Klofsten & Etzkowitz, 2011).
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© 03 AR} AEHE0]| M2t OFYAQl S AS 0| BX0l N2 HFEEL /S 7|E9| FEGE=
HRE3 LFE Al 71URIS] HAHEIE 120K 20 2, 7|H0{EHO| dthe 2 I RESAXSHH =
RIS 71200| AL = HIZ|EJF A AR 4= US.

© 0[0] 2t F=0A] Alg B! Enhanced/Impaired Annuity 2 Enhanced equity release 222

4ol ot=o| FEAZO| F - U= AMES EZollAL &

1. =2 FE=A Bz L FEIIX|2 /22t 23

> QHEI HZ (Enhanced/lmpalred Annuity) 7|C
(S-S DS AHE S)ol UALL MeESH

H2 HaYs Xagsts 5.

O CEN 94.E7|I|(Enhanced Equity Release)2| L0 710l LHESHE (EXIZ2)E MSsH=L,
£ Que T MEAEOR Ol ATINOR JI4E0| ES 22 i34aIRI0l AtjRoz

o= R
B M=
> @32 QuERt H3T AY|X| ML HE 28 Elojgls s 20t 3 SiLtE, QuEKt
oio] 29 SRS B FETIRT 5 o 48%(24.48-25 328 NG 8.

(® Ol Bt MZIZ0IM FEHRt HAF 0 ARI|X] YEE FZotK LALE FSHIZS0| Dj0fsH At 0
CHH|=|= AR,

2 Q5P| QlaH MEZ9| 25%E X1shE CIESEE0| o =2
Aﬂ%; %ﬂrz’éﬂ , 0lof] HIZAZES J10I5H= H|S0| 20155 PIEXIQ5HPension Freedom) OE0)|=

90%0|AY M2 =02

0

Cie, f.ﬂglM 0 %6%01 O*OE %E—ﬁ'eﬂﬂ OT‘:l(c‘197l7(|)
= HIZHM| 2201 25%E Eitot
25%S Zifots QIEUE SEASOZ M2t ASAE- ._% m.‘01|

3) Thematic Review TR24/1(FCA)
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28 UMK A H40= 2025.12.

OD

44%
43%

@ 5 35% } 35%
@ P PPro

> 5HH, Ao| 20l LSAE ZHE Qafl E|IZIKMS 33} SITE QTs MBS MT
OjUCL}, STHHOR J|CH0IB0| B2 FEHI FA LT X2t St P=S +Hst0]

© MTEOR Jirke 4 2= HEAT0| H0f 24245t IR0 HlsH S2ISICHS 1400] AT, Of= S5

SHEH(Impaired)2.2 Il 7ICHHZO| 2t BiS A0| Ofly=l= B2 HS 2 = 5ol 8IS,

® ol Elé!% ﬁHiﬁpl Floh FEAL AF0| 2AHOZ EAI=[T| AlEfet A2 1995E of AEAC]
t7

I will be 70 next birthday, am 6 ft 6 in, weigh 1871/2 stone and have had high blood pressure for 15 years ('m on
the maximum daily dose of my drug). | have had malaria three times, cancer of the larynx five years ago and now
have apnoea, which surgery in 1993 has relieved but not cured.

So, lam a low health prospect, according to life office. | agree. But let me seek an annuity. and hey presto! lam a
normal life with an expectation in line with the standard tables. Nobody can - or wishes to - explain this paradox.
Can you? Is there a provider of annuities for impaired lives?

M CHs 80| 70417 ELICE 7= 2 198cm0| 1, A= 117kgO0lH, 15EM DS &1 AELICH(A S + QU=
I =8e= =830 T 27ot+1R.) 2211 M= H2H2I0FS M #O|Lt R4, 51 Holl= 272 THS 22 HO| LD,
=B F2530] L0 19930] ~27K| ZARI 2AX|ZIX| ZASLICE TR, HH2IA YY0IN HEH L= 240/ 0§ EX|
2 HYLICH ME 20| EX| 4T Foil SOISLICE 20 M7t i5S MEsi 1 o, - OPAl LIt - L= FJHY A
SoPi|, #E YHHO [t oMol V(TS THE Al Q2 2Lt OFRE 0] P8 2Fe 4+ QUALE 2ot 1 oKl
EELICH A U2 28 AL X 20| 20| L2 M0 & S= P52 MEsts 2lAVE ASNR?

4) Retirement income market data 2024/25(FCA)
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> (SEEIXt ¢12) 1995 DIZHHS ALY ol5lf SIXt 22 (Smoker Annuity)®, 7|CHO{HO]
SIX(5| 2 SIHEER A2 (Impaired Annuity)”g AMZOZ QE2ix} 9IZ0| 22Xo=
EE.

© 0% RE A2 T 0| Sy

2 HAHFAS 32 &Y 2 RAE 1efot= SC=
HXHo= QFEHEE|01 ZHOM, HEok AIEE0IEE

x|
|5t 2EXTE ZHE-HESHEHN XtSatE AIEH2H0IE

|_|_|_
Y
rlo

Ho MO
r

R A HISAREHOf|A]
I &, g(18, 28), 324 EES, 1A NZ Y AH|
2L A (Health-Indicating Factor) o P C,; ?f = f = =
R sEl e 5 Axa0|H, LPIeH 5
= . Eyye]
NI BHIETA 22 X (posteode) BRI AU M ER)
(Socio-Geographic Factor) . XOfe of5ie = =
- . - SRI(SCI0R & 2 501E)
MstA 0t @ A(Lifestyle Factor) ox(e = oxam « HIEHHR &L = 22 BMI)

=
e
X FFelAgz RURAE IR LYt M2 OE + AS. OIS S0 SFli= ST0RE A= SH(Uplift)ol
o b o

> (R 9=EIIX]) = GRI|X| 4E2 et=izt He| NIzt S BAIRE S0 WG on,
1965UEE FEIX|E S FSslsts AE(Equity release product)E T8ist 0|5, silie
3| WAMEEHCHRII = (Lifetime Mortgage)2}t Z:EHIJZHRHAICH=(Home Reversion Plan) 2
2951 AS

© Y= ADINARUIME 2 BYUFULEOES ME5D, FUIATNE BISS 0D

© (FEHAIALHS) IR FEiX|o| FA| (e RS XHARAEIAHReversion Company)oi
H2t5tD, EAROR ATl 20| 1 Z0 S HeIS A MEY ER Al T2 0242 X0
0

5) Stalwart it
6) Pension Annuity Friendly Society(PAFS) it
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Pick of the Season HF Navigator Global Trend
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Life expectancy associated with different ages at diagnosis of type 2 diabetes in high-income countries: 23 million
person-years of observation, Lancet, 2023

Life expectancy associated with different ages at diagnosis of type 2 diabetes in high-income countries: 23 million
person-years of observation(applendix), Lancet, 2023
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% EPC(Energy Performance Certificate) S20|2t?
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OLiT| 28 HA ghe 22t

band A - 92 plus / band B - 81to 91 / band C - 69 to 80
band D -55t0 68 /band E - 39to 54 /bandF-21t038/band G - 1to 20

Xt=: UK government

> (B) FUEL [HES YZIOF siLt, LTI stoll 1Y S AIHEE: X|¥ 58

.
02k

fedl ) FHFAN P UAFE 20 JIEFES HYCEE 0[ Jts

> (F

(>) Y= FEH2 Detached house, Terraced house, Flat SO 2 FEHQS0| Lt

Of
J

»> (7IEl) Green E41} WHE AS4+F, M8E, LTV § FHEHHIIE V|2 A e

& SN Y=L AZHIX|0EE LTV Z/TH 95% O|LY, DTI= Z|CH 50% O|L #+=0= 2t

% P22 Financial Policy Committee(FPC)0f|A] EHA|RID} 28AIZ S OHHS Ql5H 2R
Al 264 Macro Prudential Tool*S Al&igh H5tS 7kX|11 UXIZE SiX{ ZFEQI LTV, DTI

THil= Oj&

* SEAY AILE P M & oY SE Ploll SR Aldot= X FHOZ S LTV, DTI, 754 HIH 22, 2fH2(X]
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3. g2 FQ 23E9| Green Mortgage Al

[HE X HQH & CH =2

I'IO

ZE712EE

=
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0z

0|

(® 2&3E 0|LH 27| RCHZ2ILE 53 A KIS SO| LRl 5ilE

FQ 287|244 Green Mortgage R X2
= HEXH 2 XA ZQ OIMIE|H
7 79 « AS3 FEH: £500 7HARY / B S5 £250 Al HiS
Nationwide e 2o7N TSt FE JHM S5 5M~20 IFRE FIHNE Jts
- (2 tE= 54 0 20[X))
ASFE g - MEFE QA 2UIFE WIS
Barclays A - o x5
e A nEL « J1E D42 Tk JHM A FITH £2,000 2I¥E
OB LTV 80~95% . EPC A/B 52 Z&H 719] A| 22| 2rf |2
Bank
« EPC A/B S5 B Q! tL= 2|2 7|X] 0] Al £250 FHA|EH
. 20 Ao / e 19 [Z27|X] O Al HAl
Halifax . HiS
= + 20 94 1(0|=8 CHE Al FICH £2,000 FHA
HSBC Tl = 2|2 « EPC A/B 53 78 3¢} L= 2|27|X| Al Z|CH £1,000 FHA|Y
. « EPCA/B 52 7 72 L= 2|27|X| Al 22| R
0 O =
NatWest LTV 85% O|at o Db 215 T 5102 K
TSB A e 729 « EPCA/B S& T8 712 Al £250 FHA[HE KIS
. MSFEH JQU(LTV 85% Olat) | « AISFEH 22 Al 22| 204
Virgin Money 15t
OC=7E 12 o J|& 1240] FlskA JHM Al £250 FHAIE KIS

£7: Money Savings Expert, 2t 28 SH0|X| S

4. B=L Green Mortgage 35 &2F

%2 Green Mortgage= LIi&2891 Barclays7} 20184 X2 SAI5t 0|5 Z|2ZNIK| AZA|

() G=20)|A] B0 QI Green Mortgage CHE AE 2= 2019E 47H0lA 20244 61702 SZ(Green
Finance Institute, 2025).
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» g31o| OIZt BY|X| CiS7)| 22| 57%7t Green MortgageE SMOZ M2 5
(Mortgage Solutions, 2025)

() g2 DIX| AR o2t 285N FE 2 2AT|0] T2 DY (XS 22 EAH| 3010 5HA.

» Lot £[20]|= 4@ B EZOR Green Mortgage 220| Z0{S1 YCH=QZ2 HE

() '25.88 SIXH Green Mortgage CHE I3 HIZE2 11% $ZF0= '23 82 16% ChH| 3H| 2 (Financial
Times, 2025).

5. ¥=2 Green Mortgage scheme?| SHA|H

> (82 FH) 71 FE 2{XH= MY Green Mortgage 0120] K[st

© ¥l Fee WP FeprR0| 1S QHE HOR JIE X8| B 04X 2853 EPCE D’ 53
+E0R MR 1871 HZREIO| TS HisH),

% E5|, A L= B S22 M| FEIMIIQ| ©F 3% 4==0i| 22t (Energy Savings Trust)
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A7I 8 OL{R) 28 B4
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e °”Ward3#>

1983t0 2011

1930 to 1982

Pre 1930 ﬁ

0 50 60 70 80 90

Median energy efficiency score

[ ] England [ Wales
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- Cf2h TR =2 =150 Ha=sl= Terraced House 52| &t

SHE 50 AHAA Green mortgage 0|20 XIS
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Flats and maisonettes

[ ] England Wales

Xtz ONS (Y= SAE)

(S5 SH) 712 QUM = 7t AHEIE KIS0l SHA|
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70 80

Median energy efficiency score
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% 121 94(Green Washing) 0[2t?

7|0t 71240] MMl EletEE
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« MHAZUME ZetE Z2HMEES Qo Ags £ £ 27 as UE 82 M8ot=s
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M EXE9| @29 28t 57
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i

2| I HROR SHists #9|

A7 2 AL

© F2o| 321 & 2L 0llK BE0| $AIR HIE0), 3
- (A1 1) 20208 BT} S OL1X| S8 MG
202138 7| SR80 T2 (& HE3 S 4

87120/ Z7| &F ZA0l| 0fi=z= &l

BEAS HIX 272821 Green Homes GrantS

M2 230158

% Green Home Grant /iR

- 93 HL 58 AQ%S0|

HO| OllX| ==

M =0
=

« 20201 92 AJAE[0] 20214 30| Xz MY E=

S QUEE X|@st=
HAZ29=2 X2(£5,000 St)atH, MAS 7t7t= Z|CH £10,00077HK] X2

| A Ol
ES

NHHEE & 22| HIZQ 2|4 2/35

- (OilA] 2) 2izt oH==
7[5t F7fet 47| 2

ML

6. =2 APt Atg H AAPH

d

EHOI EPC “C” 55 2IFet AletE 7| 2028EH2 2 HsIRiC

7t 2023 98 o|FatE

» X|&7tsst +2 &= 2 0|12 KE flst 20| Y= +F2| QMEIH HiS 121 2L
(> ¥= Green Mortgage 330| |2 @5l3 A5t Y= 0lf= 1) ECP A = B 520 diddt=
T UREHO| DR X[8H&0( 12, 2) C Sa FEHS| Fletd AlM %DEHOIE HIE0| &2 #&017| HiE

G R C 53 ZE 2LXI| Green mortgage 0|8

CheFet QIMIEIE TH RIS HE7F ER.
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7% 97| X2 XL HIg BAE 9l

o

21 2C SN nee} k3 2R

) oIl QF MHEEXIX Sek2 ATHEM Green Bond0i| CHet £Xt MSE= MEEOZ 0{Fs| 251t &t 4
oLt A =0 EX[XH= O21 M0 CHSE L2 HE.

- FAVS2 Kig S0l S| of% SO et ARHS0| FAret I8l 27 11 g 8001 S| T2

D2HE AZE7IE 7Itol/ | HEN T8 e S Ol+0il 2 A1 |

* Green + Premium: 121 20| 22|71 FAfet £AH9| LBIRHA HLFZ2 o144
ME2 Fletd oI5 g ol ig{ 2Q

(> ¥=2 THD FEHO| CHEE0| EPC S2 A = B S22 £Z6tK| Zote UHE, ¥=39| 12! QISH|A(2!
BREEAM(Building Research Establishment Environmental Assessment Method) & 7|&
xIgF

ZlekE QISHIAIS 25 B f= M=R ofA QIBHT 8 S 1 HE.

% BREEAM(Building Research Establishment Environmental Assessment Method) 7H2

+ 19904 FQIEl 8=9| BRE(Building Research Establishment)0flA JHEtst HEE atAM TI AIAEIOZ HA|

- OlHX], = 230 2, 22, 24, Mz, BPYIZ, £X1 018 S Tt &=0| X4 Itsds E/t6l 215

Green Mortgagedi| L3t Sk &5 25t S8t OIX|E §T & TR

(> 2 Myfo]of 2™ 27|X| 0|Xt2] 65%7} Green MortgageS SO0I= H0| ALY, AHZ0)| CHaH
O[afaHK| 28Tt Bt (FT Advisor, 2024).

© 2t OIS} Ty T2 DT ME B8 TE OPHIE BES N0 B2t 0185 Rats 3L
QITE Dot LI Tg
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+ Beacon Financial Training (2023). Research shows green mortgage numbers increasing.

it

+ Energy Savings Trust (2025). How green mortgages can encourage home energy efficiency improvements.
+ Financial Times (2025). UK lenders pull back from green mortgage market.

+ Green Finance Institute (2025). Certificate in green mortgages.

+ Money Savings Expert (2025). Green Mortgages-get rewarded or buying/living in an energy-efficient home.
+ Mortgage Solutions (2025). Green mortgage now offered by nearly six in 10 lenders.

+ Office for National Statistics (2023). Energy efficiency of housing in England and Wales: 2023.

+ Financial Times Advisor (2024). Two thirds of advisors say clients misunderstand green mortgages.
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